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MURTHY & KUMAR 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

To the members of Salvia Real Estates Private Limited 

Report on the Standalone Financial Statements 

Opinion 

We have audited the accompanying Ind AS financial statements of Salvia Real Estates 
Private Limited (the "Company"), which comprise the Balance Sheet as at 31st March, 2022, 
the Statement of Profit and Loss (including Other Comprehensive Income), Statement of 

Changes in Equity and the Statement of cash flows for the year then ended, and notes to the 

financial statements, including a summary of the significant accounting policies and other 
explanatory information. (Hereinafter referred to as "Ind AS financial statements"). 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid Ind AS financial statements for the year ended 31st March, 2022 give the 

information required by the Act in the manner so required and give a true and fair view in 
conformity with the accounting principles generally accepted in India, of the state of affairs 
of the company as at 31st March, 2022, it's losses, changes in equity and its cash flows for the 

year ended on that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on 
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone 
Financial Statements section of our report. We are independent of the Company in accordance 

with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) 

together with the independence requirements that are relevant to our audit of the financial 

statements under the provisions of the Act and. the Rulesthereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the I CAl's Code 
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our audit opinion on the standalone financial statements 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information. The other 
information comprises the information included in the board report, but does not include the 
standalone Ind AS financial statements and our auditor's report thereon. The board report is 

expected to be made available to us after the date of this auditor's report. 

Our opinion on the standalone Ind AS financial statements does not cover the other information 
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and we will not express any form of assurance conclusion thereon. 

In connection with our audit of the standalone Ind AS financial statements, our responsibility is 

to read the other information identified above when it becomes available and, in doing so, 
consider whether such other information is materially inconsistent with the standalone Ind AS 
financial statements or our knowledge obtained in the audit or otherwise appears to be materially 
misstated. 

Responsibility of Management for Ind AS Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of 
the Companies Act, 2013 ("the Act") with respect to the preparation of these standalone 
financialstatements that give a true and fair view of the financial position, financial 
performance including other comprehensive income / loss, changes in equity and cash 
flows of the Company in accordancewith accounting principles generally accepted in India, 
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act. 

This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguardingof the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenanceof adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation ofthe financial statements 
that give a true and fair view and are freefrom material misstatement, whether due to fraud 
or error. 

In preparing the standalone financial statements, management is responsible for assessing 
the Company's ability to continue as a going. concern, disclosin g, as applicable, matters 
related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives arc to obtain reasonable assurance aboul whether the financial statements, as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAswill always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considPrPdmaterial if, individually or in the aggregate, they could reasonably be expected lo 
influence the economic decisions ofusers taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 
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• Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting 
fromfraud ishigher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order 
to design audit procedures thatare appropriate in the circumstances. Under section 
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our 
opinion on whether the Company has adequate internal financial controls system in 
place and the operatingeffectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and relateddisclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may castsignificant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
uncertaintyexists, we are required to draw attention in our auditor's report to the 
related disclosures in the standalone financialstatements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the auditevidence 
obtained up to the date of our auditor's report. However, future events or conditions 
may cause theCompany to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and conlent uf the standalone financial 
statements, including thedisdusures, and whether the standalone financial 
statements represent the underlying transactions and events in amanner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing ofthe audit and significant audit findings, including any 
significant deficiencies in internal control that we identify duringour audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethicalrequirements regarding independence, and to communicate with them 
all relationships and other matters that mayreasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. The company being a private limited company, not being a subsidiary or holding 
company of a public company, not having a paid up capital and reserves and surplus 
of more than rupees one crore as on the balance sheet date, does not have 
borrowings exceeding rupees on crore from any bank or financial institution at any 
point of time during the financial year at:ld does not have a total revenue as disclosed 
in Schedule III to the Act (including the revenue from discontinuing operations) 
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exceeding rupees ten crores during the financial year as per the financial statements, 
the Company's (Auditor's Report) Order, 2020 ("the Order") issued by the Central 
Government of India in terms of subsection (11) of Section 143 is not applicable. 

2. As required by Section 143 (3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best 
of our knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books 

(c) The Balance Sheet, the Statement of Profit and Loss including statement of Other 
Comprehensive Income, the Cash Flow Statement and the statement of changes in 
equity dealt with by this Reports are in agreement with the books of account. 

(d) In our opinion, the aforesaid Standalone IND AS financial statements comply with 
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of 
the Companies (Accounts) Rules, 2014 and the companies (Indian Accounting 
Standards) Rules, 2015 as amended, 

(e) On the basis of written representations received from the directors as on March 31, 
2022 and taken on record by the Board of Directors, none of the directors is 
disqualified as on March 31, 2022 from being appointed as a director in terms of 
Section 164 (2) of the Act. 

(f) The company being a Private limited company, not having turn over more than 
rupees fifty crores as per the last audited financial statemenls and which does not 
have aggregate borrowings exceeding twenty five crore rupees from any bank or 
financial institution or any Body corporate at any point of time during the financial 
year, the reporting on Internal Financial Controls U Is 143(3)(i) of the Act, is not 
applicable; 

(g) with respect to the other matters to be included in the Auditor's Report in 
accordance with the requirements of section 197(16) of the Act, as amended: 

In our opinion and according to the information and explanations given to us, the 
Company has not paid any remuneration to its managerial personnel during the year 
and accordingly reporling in accordance with the requirements of Section 197(16) of 
the Act is not required; 

(h) With respect to the other matters to be included in the Auditor's Report in 
accordance wiU1 Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our 
opinion and to the best of our information and according to the explanations given to 
us: 

i. The company does not have any pending litigations which would impact its 
financial position of the Company. 
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ii. The Company did not have any long term contracts including derivative 
contracts for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

iv. A. The management has represented that, to the best of its knowledge and 
belief, other than as disclosed in the notes to the accounts, no funds have been 
advanced or loaned or invested {either from borrowed funds or share 
premium or any other sources or kind of funds) by the company to or in any 
other person(s) or entity (ies), including foreign entities ("Intermediaries"), 
with the understanding, whether recorded in writing or otherwise, that the 
Intermediary shall, whether, directly or indirectly lend or invest in other 
persons or entities identified in any manner whatsoever by or on behalf of the 
company ("Ultimate Beneficiaries") or provide any guarantee, security or the 
like on behalf of the Ultimate Beneficiaries. 
B. The management has represented that, to the best of its knowledge and 
belief, other than as disclosed in the notes to the accounts, no funds have been 
received by the company from any person(s) or entity(ies), including foreign 
entities ("Funding Parties"), with the understanding whether recorded in 
writing or otherwise, that the company shall, whether directly or indirectly, 
lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or 
provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries, and 
C. Based on such audit procedures that we have considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has 
caused us to believe that the representations under sub-clause {i) and {ii) 
contain any material misstatement. 

v. During the year, the Company, neither declared nor paid any dividend. 
Hence reporting on compliance with provisions of section 123 of the Act does 
not arise. 

For GIRISH MURTHY &KUMAR 
Chartered Accountants 

UDIN No: 22026526AMEMXC2072 

Place: Bangalore 
Date: 01-07-2022 

4502, High point IV, 45, Palace Road. Bangalore-510 001 , Ph: 223 81 473 I 9845255809 
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I 

Part I : BALANCE SHEET AS AT 3 1st March, 2022 

Particu lars 

I EQUITY AND LIABILITIES 
Sh a t·eh o ldet·s' fund s 

Share capital 
Reserves and surplus 

Non -CmTent lia bilities 

l.ong-term horrmvin,qs 
CuJTent liabililies 

Short-term horrowings 
Other wrrent liabilities 
Short-term provision.\· 

Tota l 

II. ASSETS 
Non -cu rrent ass~:ts 

Lon,q-lenn loons and (l(lvonces 

Curre nt assets 

Cash and cash equivalents 

Total 

Corporate lnlormallon - l 

Signifi ca nt Accounting Policies- 2 

1~1 
3 
1 

5. 1 

(,,I 

7. 1 
7.2 

fl.1 

9.1 

1\s 1\t March 31, 2022 

II 
1\s At M;J r ch 31, 2021 

Rs. II Rs. Rs. II Rs. 

%,00,000 96,00,000 

(28,35,976 67,61,024 (28,06,065) 67,93,935 

- - 3,58,450 3,58,'150 

3 ,85,')50 -
3,51\0 -

17,700 4,07,190 28,320 28,320 
71,71,214- 7 1,80,705 

7 l ,S1,0fl1 71.5 l,O Btl 
71,51,084 71.51,081~ 

20, 130 29,62 1 

20,l30 29,621 
71,71,214 71,80,705 

The <Jccom p;mying Notes forms 0111 integr01l p;1rt of the P'in;Jnci ;'!) St;ltcments 

lis per ou r re p ort of even date 
For Giris h murthy & J<umat· 
Ch a rte t-ed Accounta n ts 

lA V Sa tis h J<um ar 
P<t t·tn er 

M No 026526 

Place: New Delhi 
Date: lst J uly'2022 

For a nd on be half of th e Boa rd of Direclot·s 

Sidda r th Kasturia 

Director 

DIN No: 09122127 

~ 
R<tvi M<tje ti 

Directo r 

DIN NO :07106220 

I 
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Part II: STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st March, 2022 

Particulars 

Revenue From Oper a t ion s 

Other In com e 

Total Revenue 

Expenses : 

Employee benefits expense 

finan ce wsLs 

Other expenses 

Profit b efore tax 

Tax expe n se: 

( 1) Curre nt lax 

(2) Tax o f Previous Yea rs 

(3) Deferred tax 

Pt·ofit (Loss) fot· the geriod 

Earnings per eguit)! share: 

(1) Bas ic 

(2) Dilu ted 

Co r pora te Informati on- l 

Significa nl/\ ccou n ti ng Po li cies- 2 

I Schedule 

10.1 

10.2 

11.1 
I 1.2 

11.3 

For the period e nd ed 

March 31, 2022 
Rs. 

-

-

-

-
L2 

29,899 

29,911 

(29,911) 

-

-
-

(2'J,9 l 1) 

( 0.03) 

(0.03 ) 

Th e acco!llpa ny ing No tes forms an integral part of the Financia l Sta tem en ts 

For the yeat· ended 

March 31, 2021 
Rs. 

-

-

-

-
6 

33,820 

33,826 

(33,826) 

-
-
-

(33,826) 

(0.04) 

(0.04) 

Fot· Girish murthy & I<umar For a nd on beh alf of the Boa rd of Directors 

Chartered Accountants 
\1'-I.)RTHy <f 

"J~ 1-v. 
9? ~ 

J'-f''-~·"""' 

A V Salish Kumar 

Pa rtner 

M No 026526 

Firm's registration no. 000934S 

Place: New Delhi 

Date : 1st july '2022 

ct. 
Sidd a t·th l<as turia Ravi Majeti 

Director Director 

DIN No: 094221·27 DIN N0:07106220 
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Part Ill: Cash Flow Statement fo1· th c yea•· e nd e d MZ~rch 31, 2022 

I 

FOJ- the Pe1·iod en tied For the Yea•· ended 

Particulars March 31,2022 March 31, 2021 

Rs. Rs. 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before Taxation & Extraordinary Ite ms (29,911) (33,826) 
Adjustments for: 

Depreciation - -
Inte rest & Fina ncinl ChJ rges 12 6 

Ope •·a ting profit before wol'ldng capital ch a nges (29,899) (33,820) 

(+)Cha nges in current li abi li ties (7,0!30) 10,620 
(36,979) (2 3,200) 

(-)Taxes paid - -
Net Cash Flow from Operating Activities (36,979) (23,200) 

B. CASH FLOW FROM INVESTMENT ACTIVITIES 

I II I 
(lncrease)/ Decrease in Loa ns & Adva nces - -

Net Cash Flow from Investing Activities - -

C. CASH FLOW FROM FINANCING ACTIVITIES 
(Decrease)/ Increase in Unsecured Loans 27,500 23,000 
Interest & Fina ncia l Charges (1 2) (6) 

Net Cash Flow from Financing Activities 27,488 22,994 

Net lnaease in cash and cash equivalents (9,491) (206) 

Cash & Cas h Equivalents a t th e beginning of th e year 29,62 1 29,827 

Cash & Cash Equivalents a t the end of the year 20,130 29,621 

Note: 
The above Cash Flow Statement has been prepa red und er the 'I ndirect meth od' as set out in th e Accounting 

Stz111dard- 3 on 'Cas h Flow Statements' iss ued by th e In s titute of ChJrtered /\ cco untJn ts of Ind ia. 

As per our report of eve n elate atta ched 
For Girish murthy & Kumar 
Chartered Accountants 

A V Satish Kumar 
Pa•-tne •· 
M No 026526 

Place: New Delhi 
Date: 1st July'2022 

f7or J nd on beha lf of the Boa rd of Directors 

Siddarth Kasttu-ia 

Director 
DIN No: 09422427 

Director 
DIN NO: 07106220 



Salvia Real Estates Private Limited 
No 11 5. 13th B Cross. Bth M.1in, BTM 2nd Stage. N S Palya, Hangalore - 560 076. 

No les to Fina n cia l Sta tements fo r the peri o d end e d 3 1 March 20 22 

Note No: l Coq JO r a le Informa tion 

Sa lvia Real Esta tes Pri vate Limited was inco rporated on L lth )an 2008, to carry on the business of Real Estate & 

Property Development and Construction of all kinds of infrastructure and super structures. 

2.0: Sig nifica nt Acco unting Policies 

2.1 Bas is of Accounting 

Th e Firw nciJI Stateme nts o f the Comp;:~ny have been p repared in accorda nce wi th genera lly accepted accounting 

p rinciples in Indi a (lndi il n r.i\1\P). Th e Company has prepared these financial statm e nts to comply in a ll m ate ri al 

respects wi th the accounting s tan da rds notine d urrder the Companies (Accounting Sta ndards) Rules, 2006, (as 

a m ended) ;Jild the relevant provisions o lthe Comp;-rn ics 1\ct, 20 13. The FinJncia l Statements h;-r vc been prep<~ red on 

a n acrnra l h<Jsis a nd under the his torical cos t convention, <Jnd o n the assu mptio n of a going concern. 

2.2 Inves tme nts 

Investmen ts, w hich ;-~re re;-~di ly realizable and intended to be he ld for not more than one year fron1 the date on which 

such investm e nts ;m' rn ;1de, are c!Jssined ;15 Current Investments. All other Investments ;1 re clJssifiecl JS Non 

Cu rre nt Investments. 

Curren t Investments arc ca r ri ed in the financia l Statem ent at lowe r o f cos t a nd fair value dete rm ined on <~ n 

in clivitluill invest men t h~1sis. Lo ng Terrn investments arc e<lrTicd ;1t cost. However, p rovision fo r d im inution in v;1 luc 

is made to recogn ize <I decline other- tlrantc mporary in the value of investme n ts. Unquotcd Shares a rc value d at cost. 

2.3 R eve nu e Recognition 

l~cvcnucs arc r ccongnised to the exten t th;J l it is probable that the economic benefits, will follow to the cornpJny 
<:l nd the revenue can be reliable rnc;.~surcd, except for the Dividends which are recognised when the comp;:~ny's right 

to receive dividend is established by the repor ting date. 

2.4 Taxes o n Income 

Provisio n for in come-tax is made al ter mnsidering the exemptions & deductions availa b le under the Income-tax Act, 

196 1 as ;nne nd cd from time to lime. Deferred lax is recognised on timing differences, being the diffe re nce between 

the toxnble incom e nnd the nccou nting incom e thJt originJte in one ye;:~r and are capi!blc o f rcver~;1l in one o r more 

subsequent years. Deferred tax <Jsscts and liabilities arc co m puted on the timing differences applyin g th e cnnctcd 

tax ra te. 

2 .5 Fi xed Asscrs 

Fixetl/\ssets arc stated at cost o f acqu is ition less d eprec iati o n. Cost of acquisition is in clus ive o r fre ight, duties, levies 

a nd all incidental s attribut;-rhle to bringing the <1Ssct to its working conditio n. 

/\11 the fixed asse ts Jrc ;JSscssed fo r Jny ind ica ti on of impairment at the end of eJch fi nancial year. On such 

indicJtion, the impai r ment (being the excess of ca r rying value over the recoverable v;:llue of the asse t) is cha rged to 

the profit and loss account in the respective financial year. The im pairm ent loss recog nised in the prior years is 

reversed where the recovera ble value exceeds the ca rrying va lue of the asset upon re-assessment in the subsequent 

years. 

2.6 De pre cia tion 

Dcpreci;Jlio n is provided on stra ight lin e m eth od at the rJ les specified unde r Sched ul e II to the Companies 1\ct, 20 13. 
For Acq uis ition s duri ng th e yc;1 r the deprcci;1tion is provid ed o n prorata basis. 



Salvia Real Estates Private Limited 
No I I S, 13th B Cross, lllh MJm, BT~I 2nd St.1gc, N ~ I'.II)•J, ll.lll)lJiore - 5&0 07&. 

1\'ni<'' 111 Fin .n1ri .ll SI.II Clll t'll l' lc11 I he• pnind ended :l l ~l.1rd1 2022 

NOTE -3: 

Sha r Ca n ita l 

:>har e Capita l 
As At 3 1.0 3.2022 As At 3 1.03.20 2 I 

No of Sh a r es Am o un t No of Sha n !s Am ou n t 

Anthol"is ed 
F.qmty .%ore oj R., I 0/· Each (M01;2020-IIs. l 0/- eoch) 9,60,000 %,00,000 9,60,000 %,00,000 

Iss u ed , Suhs~r i h ~:d & Eu ll)! Paid Uu 
I:<JIItly Shure oj /Is. 10/· /;'nch (Mar ,2020-Hs. I O/- cnclt) 9,60,0 00 %,00,000 9,60,00 0 %,00,000 

T OTAL 9 ,60,0 00 96,00,000 9,60,0 0 0 9 6,00,000 

a ) Rccnn ciljat ion of th e Equill! Sh a re s outs tandi n g a t th e h egjnnjng a n d a t the en d of th e Year 

Parti culars 
As At 3 1.0 3 .2 022 AsAt 3 t .O:l .20 2 1 ~~ 

No of Shares Amount No of Shares Amo 

Opening lla la nce 9,(,0,000 '-) 6 ,0 0,(1()[) ':J,(>il ,OO O %,00,00 0 
Sha t·e~ hsucd du r ing the yc:1r 
Sh.11·c·s houvht hark durin)! t he• year 
CIIISlllg ll.tl.ln(C 9,60,000 % ,ll0,00ll 9,60,1100 % ,1Hl,ll0ll 

h) Tcrnt.~/Rights atta dr cdtn ErJu it)! Sh ares 
ThC' Cnn1pany h:rs only nne d:rss of Ecp1ily Shares having a par value of Rs. I 0 prr s ha re. Each holder ol Eqruty Sha rr s 1s cnl iii NIIo on!' vni C' p!'r share. 

The Compa ny declares and pay~ dividends in Indian rupees. 

lluri11g the yt·;~r ended :ll Mar rh 2on . the amoun t of per share divi dend recognised as dis tnhut ion ; to c•qtllty sh.or('holde rs w:1s i{s. Nil., (:l l M;1 rch 
LOL 1: H~. Ni l.) 

In the c vC'nl ul liquidatiou oft he company, the holders nf Equily ~ha rC"s will be c•util lc-d In receive n•m<~ in iug .,~q·l~ of lh(' cOlliJl,lllY The cli~trihutiou 
will he in proportion to the ntuubcr of equity share held by the shareholders. 

r ) Share.~ held h)! th e h oldin,:: / u lt ima te holrlin r:: comu a n )! a n d/or th e ir suhsi diari e.~ /ass ocia tes a lo n g w ith i ts nom in ees 

Pa rti cula r s 
As J\L :! 1.03 .2 022 As At 3 1.03.2 02 1 

No of Sh n1·cs No of Sh a res Am ou n t 

lloy.o ll cc lnlra,t ruclurc i'vt Ltd ., ll olding Com pany 9,60,000 %,00,0llll '),(,0,000 % ,00,000 
( I 011 sh.m •s .1rc held by ~l r . Llincsh jhunjhllll\V;lla on beha lf of 
Bov.n1cc ln frJstructu rc l'vt Ltd l 

9 ,60,0 00 96,00,000 9,60,000 96,00,0 00 

ill Dctn il s o f th e Sh a r e h ohlc r.s h o ld in g 5 % or more s hares in the Com J!ill!)'_._ 

Sit NO. Na me o f th e Sh ;u e Ho ld e r 
As At 3 1.03.20 22 i\s i\t 3 1.03.20 21 

No of Shnr es % o f Holdin g No of Share s I •x, o f Ho ld in g 

I Boyanre l nfra~truct u rc l'vt Ltd., Holding Company 9,60,000 100% '),60,000 100% 

Total '-),60,000 100%, 9,(,0,0 00 100% 

As per record of lhe company, 1ndmhng 1ts reg1ster of sha reholders/members and other declarallons rccc1ved fro m shareholders regard1ng 
hellcfki,ll i11tercst, the above ~ha reholding represents both lega l and beneficial ownersh ips of shar es. 
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No 1 1 S, 13 th 13 Cross, 8th Ma in , BTM 2n d St;lgl', N S P;ll y;~, ll ;mg;dore - 560 076. 

Notes to Financia l Statem ents for th e period en ded 31 March 2022 

NOTE- 4: Reserves & Surp lus 

a) Surplus or De ficit in the State m e nt of Profit and Loss 

Particula r s 
II 

As At 31.03.2 022 
II 

As At 31.03.20 21 
I 

Opening Balance (28,06,065) (27,72,239) 
J\cld: Profit for the Yea r (2<J,9J L) (33,826) 
Less : App ropr iations 

Proposed Final Equity dividend - -
Tax on Proposed Final Equity Dividend - -

Clos ing Ba lan ce (28,35,976) (28,06,0 65) 

Total Reserves & Surplus (28,35,976) (28,06,065) 

NOTE-S· Long Te rm Borrowin gs 

Pm·ticula r s II As At 31.03.2022 II As At 31.03.2021 I 
Note 5.1: Lon g Term Bonowings 

I I 

Lo<J n from Related Parties - 3,58,450 

- 3,58,450 

NOTE-6· Shm·t Term Borrowings 

Pa rticulars II As At 31.03.2022 II As At 31.03.2021 I 
Note 6 .1: Short Term Borrowings 

Loan from Related Parties 3,85,950 -

3,85,9 50 -
The Co mpany has accepted an unsecured lo<Jn fro m its holdi ng compa ny with Nil rate of interest. The loan is 
rep<Jyble on 11·.08.2022. 

Note 7: Curr-ent Liabilities: 

Pa t·ticula r s 

Note 7.1 -Sundry creditors 
Cred itors for Expenses 

Note 7.2: Short Term Provis ions 
Audit Fee Payable 

As At 31.03.2022 

3,510 

17,700 

21,240 

II As At 3 1.03.2 021 

10,620 

17,700 

28,32 0 



Salvia Real Estates Private Limited 
No.I I S, 13th 1:3 Cross, Blh l'vl ain, l3TJ'v1 2nd S t t~gc, N S Palya, IJ~t n ga l o rc-S60076. 

Notes to Fina ncial Statements for the period ended 31 March 2022 

Note 8: Long Term Loans & Advnaces 

I Particulars II As a t 31-03-22 II As at 31-03-21 I 
Note 8.1: Cauital Advances 
Capital Advances 

Unsecured & Considered Good 71,51,081 71,51,081 
[Refer Note No.12.8 to Notes to /\ccountsJ 

71,51,084 71,51,084 

Note :9: Current Assets 

I Particu lars II As at 31-03-22 II As at 31-03-21 I 
Note 9.1: Cash & Cash Egu iva lents 

Balance with Banks in Current Accounts 20,130 29,621 

20,130 29,621 



Salvia Real Estates Private Limited 
No ll S, I :H h B Cross, Blh Main, 13TM 2nd Sl <~ ge, N S 1 \tly~t. ll~tng:llo rc - SC10 07(1. 

Notes to Financial Statements for the period ended 31 March 2022 

Note 10: Revenue 

I Particulars II As at 31-0 3-22 II As at 31-03-21 I 

Note 10 .1: Revenue from Operations 

I I - -
Note 10.2: Other Income 

I II I - -

I - II - I 

Note 11: Expenses 

I Particulars II As at 31-03-22 II As at 31-03-21 I 

Note 11.1: Employee Benefits Expenses 

I I 
Salaries & Bonus - -

- -
Note 11.2: Finance Cost 

I 
121 /Jank Charges 6 

6 12 

Note 11.3: Othe r Expe nses 

Payment to Auditors (Refer note {i) below) 17,7 00 17,700 

Licence & Fee '1·,000 5,00 0 
Professional Charges 7,080 11,120 
Printing & Stationmy 1 '119 -

29,899 33,820 

I 29,911 II 33,8261 

Note (i) : Paym ents to Auditors 

!Particulars II As at 31-0 3-22 II As at 31-03-21 I 
Audit foe es 17,700 17,700 

OLh er Certification foe es - -
OuLofPocketExpenses - -

Total 17,700 17,700 



Salvia Real Estates Private Limited 
No 1 1 S. 1 :~th H rro". Hlh M~in, HT~I 2 nd ~1.1:'. <'. N '\ P.llva. 1l;mg.1lor" - sr,o 07(, 

Note 12: Addilio11 al lnformatio 11 to Fi na nd a l S l:~ lcm c11ls f01·thc yc;11· ended :.! 1s t M:~ rch , l Oll 

1 2. 1 Contingcnll.iabilities: Nil. 

1 2.2 Expcndtlurc 111 Foreign Currency: NIL 

1 2.3 In the opinion of the Bo~rd olDirector~. Cu rrent Assets including Lo.111s .md Adv.1nu~s h.1ve re~liz~ble v~ lue, in the onlin<1ry course 
of busin ess , <1tle<1st equa l to t he <l n10llllt Sl<1tl'd i111hc l.lal~ncc Sheer. 

I 2.4 Deffcrecl Tax: 
There <1re no items f~ lling under the limin g diffcre11ce ;tS W llle111pbtcd under i\S-22 'Accoun ting for t<1xcs on income' issu ed by the 

I CAl <11H.I hence no provis ion/effect olthc s.1 me I"" been consitlt-red /givcn in the li nand<1l ~l.,tement. 

1 2.5 Company h;1s not n1.ule .u1y lrans.1L lions with Micro. Small .uul Mt•ditlln e11lerpriscs. lienee th e disclosure requirement under 
MSMED Act 2006 is nol ,1pplic<1ble. 

12.6 Rei ~ ted P~rly transactions: 

j 2.6.1 P<1rtics where control exists 

llol d in g Cnmp~ny : l!ov<1ncc lnfr;1stru clurc l'vl l.ld 

l<cy Manage m e nt Pe1·sonnc l and th e ir Rel a tive: Mr. Dinesh lhunjhunwala, Director uplo 11th Apr il'2022 

1\lr.V. Il.MJnJkya t;upla, D•reclor upto II th Apri l'202:l 

Mr. Sidd<1rth l<asluria. Director <1ppoin led on 11th April'2022 
~I r. Havt M<1jcti. Director appointed on 11th April'2022 

12.6.2 Summa ry of tra n sacti ons with th e re la ted parties is as foll ows ( Am ount in lls ) 

Na ture nf'l'ransacl ion 
Volum e ofTra ns;J(t ions in IJa lanu~ ilS un Balance as on II 

202 1-22 :{ 1-Mar-2 022 :{ 1-Ma r-2 02 1 

Lo~n Taken fro m 

lloldlng Com pany 'l7,S IIII :.l,US,'JSO 3,50,45 0 

12.7 Company has not m ade any provbion fu1 1e l i1 e111enl bencf1b .1~ the CC11np:111y does not have any employees on its rolls. 

12.8 Pending Rcgist•·ation of Ca pita l Adv~ncc: 

Tlte lUI IIJWIY ('IJ I('r~d i11ln MOll with M/' l-:111111,1r lli lls Tnw nship l'riv,Hc Limited (sel ler) for purt:hasc of~ plot at Mani kOtHIJ, 

R"ngareddy Distr ict he;1r i11g l ~O!i Sq. y:tnl s 1111 I ().6.200S. The ;1grcet11enl to ~el l ente red into on :l i .03.20JO wi th the seller a nd the 

developer cum CPA holder viz., M/s E1111nar MGI' Land Li mited .nul p;ud ')!i% of tlw sale considcr ,1lion. The agreeme11l lCl "'II was 

r egistered vide document no.9'~9 dl.9.~. 20 I 0 with SRO, Seriling.unp,111y, llydcrah;HL The regis tration in the name of th e company 

could nul he w 1npleted due lo litigation on the seller /developer. The co mpany hopes the same would he clc<1red wlllun s hort 

peri od, ;'IIHI as s uch lrc:Hcd the advance n1 .1de for purchase of plot .1s good. 

12.9 The con1pany lwd nul entered into ~ny long ternl contract, tlcriva tiVL' mntn1 cl ami as s uch th ere were no matcrbl fo reseeable 

lossess . 

12.10 Previous year 's ligures have been regrouped and rcclassilied, wherever necessary, to confirm to those of the cur rent ye~r. 

i\s pe r our r eport of even da le a ttached 
For Gi ris h murthy & l<uma r 

Ch arte •·ed Accountants 

A V Sa lis h Kum a r 

Pa rtner 

M No 026526 

Place: New Delhi 
D;llc : 1st )uly'2022 

For <Jml on behJif of the Hoard of Uireclors 

Sidcla rth Ka.~lu J ·ia 

Di1·cctor 

DIN NO: 0'H2Z,IZ7 

n avi Majcti 

Di •·c ctn r 

I)IN NO :07 106220 


