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Phiroze Jeejeebhoy Towers 
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Dear Sir/Madam, 

Ref: BSE Scrip code: 974477, 974478, 974479 & 974480 

Sub: Publication of Financial Results for the quarter ended June 30, 2023 in 
Newspaper under regulation 52(8) of SEBI (lODR) Regulations, 2015. 

Pursuant to the Regulation 52(8) of SEBI (LODR) Regulations, 2015, please find 
enclosed copy of newspaper advertisement published on August 10, 2023 in "Hindu 
Business Line", an English National Newspaper with respect to Un-Audited Standalone 
Financial Results of the Company for the quarter ended June 3D, 2023. 

We request you to kindly place the same on record. 

Thanking you, 

Yours Faithfully, 

For Cadence Enterprises Private limited 

C\~ 
Ajay Kumar Mohanty 
Company Secretary & Compliance Officer 

Encl: as above 
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QUICKLY. 
cel clears propose<! 
acquis ition of HDFCC.ed iia 

NOW ~ ... ~ The Competition 
Commission otlndi:o(CCI) hz; 
approved the combi...,i"" 
i~"&the ocq,"sition ot 
9O% ot theslwet>oldingot 
HDFCCredii:oFmartdal 
~ .. Ud by KojM>om BY, 
t,Ios, I""""t........u Ud,ln/nty 
Partner. and o..fan 
''''Htm<>nts Holding BV. "" 

Credgenlc . ralse. $SOm 
in Ser ies B funding 

.... 1 ........ Debt reccmry ¥>d 
legal ,utomoo:k:01 pI.,form 
Credgenic:. has ,,"sed SSO 
mili"", in. Sene. B funding 
round ltd byWest bOOge 
Capit.1 and Ace'" The 
company vOl use the add~~ 
funds 10< product mcv..tion, 
;"tematiorlalbusinHs 
e<paor»ion. andcapiuringotMr 
BFSI~"sald 
Credgenics._-... 

Fo~r Karnat.h Bank 
chairman Sha t i$ no more 

....... u ... PJay>I"3I11.BhaII 
(72).I,.,."...,.Ctlairrnanot 
KNnauI<a Bank ltd, ~ 

away in M>ng>luru "" 
Wedr.esday.He is~by ri$ 

~, . sonand .d~.Bom 
on NOYent>er t4, 195 t, he 
joined !he >ttVO:ts of K~taI<o 

8ook ... . ~ofto<;erin 
JinJ¥"j19n ""' ...... 

news · hI . 9 

CAG red-flags lapses in Ayushman Bharat scheme 
FLAWS EXPOSED. Discrepancies in Aadhaar documentat ion, mult iple beneflciaries with same phone number, ineligible households have been unearthed 

Ou, Bu ... a" --
There arc multiple ins!arIC($ of OI\¢ 

Aadhaar nurnbc-r being linked 
acnm multiplcbencfkiaric1 of the 
A)ll&hman IIh2I'\It-Pr.!dhan Manui 
J:m Arogy. Yojana, ",hilc three 
phone nwnbcrsare repeated incase 
of 10,oo,ooo..odd beneficiaries. the 
CompiTOllerand AudilOrGenrnlof 
India (CAG) has said in its audit 
findings. 

The audit oowred the period 
from Scp1<.>mbcr 2018 to Man:h 
2021 and ",as ,"bled in Parliament 
onTuesday. 

The A)"UShman Bh3rat-Pradhan 
Mantri Jan ~-. Yoj:ma aims to 
pro"ide h<-.IIth CO\'CrofU lakh per 
family per)\'af for scoondary and 
tcniary care hospit:alisation to the 
poorand vulnerable population. 

I'I~'DISGS 
The report mentions that in Tamil 
"'adu thcreare sc>"nAadhaarnum­
hers - such as "{xx:o:omXXl". 
"7IM S45xxxxx:c', '21 S47xxxx>:xxx' • 

'212boooooax', '326S987xx:ooc', 
'21S47S5=' - which are men­
tioned multiple time5 against ber>e­
liciarynamcs. 

··Su=ful generation of mul· 
tiple e-card'i (P~UAY ID) against 
same/erroneous Aadhaar nUlt1be. 
indicatcs lac ~ of essential \'al idation 
oonltOlsrcsu1tioginthc PfC$<'oo:of 
duplicate beneficiaries in the S)"S­
tcm,"theCACnoted. 

Regarding the erron in linking 
Aadhaar in Tamil "'adu, the "'a­
tionaillealth Authority (NMA) said 
th:lt the Slate is using its O\\n IT 
platform (and database) for benefi­
ciary identification And the State 
g<l,'Cmment has been asked to mi­
grate totIK- Aadhaar-bascd BIS plat· 
form of NHA to strengthen benefi· 
ciary wrilkation protocol" 

SA.'1£ ~IOij ILB SU.\lI:l";1I 
TheCAG fiodings showsthatthc:Te 
arc 7,SO.ooo beneficiaries under the 
schemc who arc linked 10 the same 
mob~e number "9999999999'; an­
other 1,40,ooo..odd linked to the 
mob~e number '8888888888' and 
%,(XX)-odd to tIK- number 

NOBLE OBJECTIVE, n.. AB·PMJAY oimoto P'OYid~ the poor .nd vu IM .. bI~ populat ..... with • healIh c"""r of 
'5 lakh per family p"'r~ .. for ,""c""dory.nd ,eMi./)' care ho<pilo~ .. tion 

'9OIXlOCIOOOO'. It " ..... noted that this 
repetition of mobile numbers 0c­
curs multiple times and across the 
l\l1ional dambasc. For iostanee, 20 
mobile numbers are linked across 
10.000 - 50.000 beneficiaries, O\"CT 
1.85,OCt)cetl phone nuntbcrsarerc­
pcatedacross II - l.ooonamcs.and 
~= 

-Dauanal~"Si5ofBI5databasc rc-

,'e3led thatth"",\\'Cre largcnwnkr 
of beneficiaries regiStered against 
the same or iIwalid mobile number, 
o."rall1,1 19to 7,49.820bcncficQr­
ies were linked "ith a singlc mobile 
numbcr,- the repem OOted adding 
that: "In case oflossof e..:ard, iden­
tillcationofthebeneficiarymayalso 
bcoomc difficult. This may result in 
denial of schemcbcnefits toe1igible 

bencf\ciaries...." In its response, the 
NHA mentioned about the deploy­
mcntofa ocwS)"Stem - the BIS 2.0. 
This has ~n configured 10 arrest 
the pm-.Je= of entering ''random 
numbers" \l-hich arc major <::luse of 
thisinoonsistency. 

Audit repems also found tNt in­
eligible households that regiStered 
as P~UAYbenefu.iaries had a"ailed 

benefit!; ranging from t 12,00()­
ill44CT01'C undcrtheschemc. The 
,..".m obser"ed thaI CX<.'l"S$ pay­
ment <i tS7.S3 <tOre was made to 
the empanelled hcalth care pn>­
,idel'S; Paymcnts "'ere also made in 
cases of death "itholll ob~irUng 
dealh summary from the St~te 
health authorities (SMA) and 
"ithout cwc;"ing the mortality 
audrtrcpom.. 

GIW'ITSTOSTA.TI::S 
The NIIA has released grams of 
nSS.60 crare 10 eight States 
"ithout ensuring relcaseof upfront 
shares bythc respecth" Stales dur­
ing 2018-19_ A1!O .SC ... en SliA di,'CT­
ted t50.61 crare from """ hc.-ad to 
another.o."r t4S8erorewasrcoo,'­
crable from the insuranceoompan­
ies in six StatCS/1JTS, Imerestingly, 
West Bengal "i1hdn.'w from PMJAY 
in January 2019 but did OOt refund 
l31.28croreIONHA . 

As per NitA records, 7117 CT01'C 

beneficiary households are re-

r:~~ro:~~r~cel~~ 
crore (t ill ""''C!f1ber2(22) . 

Happiest Minds eyes acquisitions 
in digital space to spur growth 

Axis Bank to pick up 6 per cent more 
in Max Life Insurance for'n,612 crore 

Ho,;prlya Sureb." .... " 
Mid-ticr IT firm Happiest 
Minds T('clmologiocs plans 10 
"lequire digital oompanies to 
fuel grov.1h,as it aims to reach 
~s r'CI'CnUC t~ of achlC\ing 
$lbil1ionby2O.l1. 

The company is looking to 
"lequire three to four profit-
1Ibiedigital rompani<"S in........,; 
such as Io",-rode oo-oodc and 
Artificial Imelligrnce(AI), 
arnongothcr......-as. 

\'enkatran,:m N, MD and 
CFO lold /nJsj,,,,.,,u,I(', ··We 
"QUId lib: 10 ocquin: oornpm­
ies tha. come "i1ha good <:US­
tomcrbasc,3wrticalofehoicc 
andfocUSl'd productcngioo:.­
ing senw among other 

Vonk'lf.man N ... y>n"",MD 
8t eFe, H, ppi .. t Min<;k 

factors. Wcarelookingatrom­
panics we rnn grow' "ith at a 
faster P'""" than we would 
individuall)'." 

The rompany!Ofur has not 
bccnl!bletoelosc the acquisi ­
tions in the first quarter. and 
continues to look OOt for op­
ponortioC"S,it said. 

The OOnlpally in Q1 rcoor­
dcd a sequential rise of 1.2 per 
rent marginal seqUC11tial rise 
in net profit at l5S3J aorc. 
On a }\'af-on-)'C3T (y-<>-y) 
basis. the profits rose 3.S per 
rent. ~"'nues stood at 
U90.87 <.TOre, 3 3.4 per cent 
rise on a q-o-q basis.and 18.8 
percentoo . )"~ybasis. 

Happiest Minds sl!O in· 
tends to strcngtren its pres. 
l"nCl" in grographies bc)tmd 
America. Joseph Anantharaju. 
E:xI"curn'C \rlCC 0Iairman said 
the company has cwci\"l.>d 
tractionin Germanyin the last 
12_1S months, and intends to 
cxpar<I flll1her in the region 
along with the Netherlands. It 
is abo open to ~:q>Ioring mar­
ketssochas the Nordies.l.atin 
America,andAfrica. 

Our llureau -
Axis Bank is looking 10 buy 6 
percent more stake in N ~Iax 
Ufe Insuraoo: for H.612 
erorc by",,}'of prefcr,,"tial is­
sucofI4.3cnlrccquitysharcs. 

This "ill take Axis Bank'~ 
shareholding in the insurer 10 
16.2 percent aroiAxisGroup's 
sharcllolding to 19 per cent 
from the c"""nt level of i3 
per rent. On the other hand, 
Npartncrand promoter Max 
Financial Scnw'sh=hold­
ing will full toS1 percent from 
87 percen\. 

The sh= issoc "ill be at 
fair market \'alue of t 113.06. 
determined on the basi­
s of DCF (discounted cash 

RISE IN HOLDING 

o This will take Axis Bank's $hareholding;n the insu"r 
to 16.2'111 and Axis GroIJp" to 19'Mo lrom the current 
level 01 il pe1 cent 

o M.x financial Services' <ha,eholding williall to 81% 
from 87% 

o The <hare issue will be at lair market value QI U13.1M> 

o The b.nk will """,,in 'he right to acqui,e an additional 
0.98% .take frem Ma. fin.ncial in the next IS month. 

flow) methodology. The bank 
"ill n:t:lintherighttO""'lWn: 
an additional 0-98 per rent 
stoke from Max 'mandal in 
thenc:<tISmontl\s. 

The propos<'d transaction, 
cxpected to be oompleted in 
4-6 months. i. subject to ap-

prm-.lofshareholderand reg­
ulators including IROAI. 
PVRDAandCCL The RBI has 
:tpprO\"C<1 the prop:lse<1 stake 
buy the entiues informed the 

=~ 
''!'he increase stoke in Max 

Life by Axis Bank, has been 

Iongawaited and \\illiead to l 
more natura! balanct'd0\\11Cr­
ship le-ocl considering the im­
p:l1U<lCC of the pov.'Cr of dis­
tribution tlvough the &In<:a 
channel of Axis Bank,- Olair­
manAnaijitSinghsaid. 

t'OCu s ARIWl 
Ma>: Ufewill use the proceeds 
to supp:m future growt h am­
bitions, augment its capital 
position and imprm'C 
soh'CrlC)' margins, "ith MD 
and CEO !'=hant Tripath­
),SJ)ingthattheadditional in­
''CStment "ill help strengthen 
the franchise, "ith a fOCU$ "'" 
dri'ing t1C\\' and strategic 
partnerships to unlock 
gro\I~h along "ith building 
I11C)I11('ntUlt1 in the elcisting 
O~ 

We will not train AI models on 
calls without consent: Zoom 

EV stalt-Up AVERA annOLmces 
noo-cr expansion; eyes Australia foray 

~~~ ~~~~["'\I$ ~ FRESENIUS 

-'"'''' 

. .. oela .... P,~ .. 

An update to Zoom's tCTm.of 
scn'rcc is "";sing alarm bells 
On social media. \lith u!<.Ts 
elaiming tIK- ,idcoconferen­
cing company i. 00\\' tapping 
theirooline doctor,;sits and 
\'iMual haP!')' hours to t"";n 
artificial intelligc<lCC models. 

.... loom tCTmS of service 
00'" require you to allow AI 
10 train on All )\JU1 data -
audio. facial recognition, 
pri,-.tc conversations _ un_ 
conditionall)' .rw.! irm'OC­
ably, with 00 opt OOt," rr:ad 
one "iddy-shared twcetthis 
week thm has since been 
deleled 

The company quickly re­
sponded with a blog post on 
~Iondaystressingthat it'·will 
nox use audio. ,ideo, or chat 

,. 

Online prk-acyC:<per1SSay 
th':lIthis policy is nowaccur­
atcly rcftected in the docu­
ment. However. tM term.do 
still allow2oom totnlinAl on 
other data, such as bow cus­
tomers beh ... 'C - and they 
qucstion how much ehoire 
some meeting pankipants 
"ill h ... 'C to opt oot if, say, 
theirbossdecidesothc",;se. 

\\lIAT Til"; Tt: RMS SAV 
The cu""nt (emu would not 
allow the C()lt1pan), to tsp 
user-gcneratcd oontent like 
'ideoand ehot for Al trairUng 
withoutaeustomcropting;n. 
Howcwr, onre a n>C<:ting 
host agrees, other pani­
cipanl$ would ha,'C to Ie",,,, if 
thc)' don't Want 10 oonscnt, 
ThetcrmsalsoallowZoom to 
use otMrdata ,,;thout addj­
tiooal permission. 

"Thc faccoftMse tem,sof 
service does now assure the 
user that Zoom is nox going 
tOuse theircustO!nercontent 
for the purposcoftrainingar-

tifidal intclligence models KV Ku,m."o.h f"""'."<""'''illgoforthecxpan-
",itbout their oonsent," John ><ydt<.b>d sion plans." he sald. Rarnana 
D3\isson. director of litiga- =tly met "-'P'""SCntath'S 
tionandsen ior oounscl:l1the from the Austr.llia's Ministr)' 
l1cetronic Prh"3Cy Inform.. AVERA,:m electric: ' .... hicle of Foreign Mairs and Trade 
tion Center. told Th~ ,woo'. rompanybasedin\r,ja)"",,-.da, Department (DFAT), as part 
ulaiPrc1s. has announced. !l00<r0rc of the oompllt)' . expansion 

At issue i.languag<' Zoom CO<po.lUion pl:m to irIcrc:.rsc the plansintheoountry. 
added to ilSt"""s in Mareh. production <::lpacit)' 10 00l' ''!'heDFATteam"",loorncd 
Thc document diff"",ntiat"" takh whides a)"Car from the AVERA and cxp!"'CSScd their 
betw""n two types of data: present base of 25,OCt) SlIpp:m for Indian manufoc-
"service gener-.tc'<l data," whkles. VenkatoRamana, 1UtCr,,"~nturingimothcAus-
such as ,,-hat f<::ltun:s CU$- Theocwfacitity, which will Found.,.·CEOoII\VEAA trali:m marl<et," he said. The 
torners USC and what part of oomeup at theoornpanfs63- team al!O plc>dgcd 10 Cl<1Cnd 
the "Qrld they are in, and acrecampusatNunna,lltagc SriLank:lthis~.p;lotsha,'C oomprc\1cnsiwsupportIOAV-
""U$tOl"llCrcon~nt,"whieh is ncar Vij:;l; .... -.da. "iU C3tC!" 10 Started in VlCtnam and Sri ERA. including r'CSCII",h 001-
the data crca.ed by users C'l<pOlt5. The oompany sold Lanka. Weare c:q>C<"!ing a pi- laboration "ith un;""rsic ... 
thcmsclws. such as audio or 4,SOOwhklcsinthedomestic: lot launch in Austnli. in thc and facilitating cmplo)."<.'C ex-
eha11r:mscripts. market and cxp:,.,cd 2,OCt) next few weeks: Vcnkata c~ programs. "We are 

The tCrmS SUIte that seT- , ... 'hiclcsto Spain and Bulgaria. Ramana, Foondcr and CEO of planning to Slart the pilot run 
\'ice~nerated data can be The company pr=ntly has ,\\'I:,'RA AI Mobility. told inAustraliainN"",mbcr.We 
used for "m.ehir>e leaming tiIr"cc """;ants of RI:.'TROSA busin=li,... alsoha,'Cplanstosctup"" .... 
or mifieial intetligcoo:.~ two-whc'Clcrs. The company is looking ot sembling foci~l)' in Australia 
Zoom's blog post says the "\\careloolringatexpand- dilutingupto25perccntin toffiL'Ctthelocaldcmand,"he 

comp:mj'oonsidcrssuchdarn rr·::'o·"'"-""::~ov.O<O~:::O"""'''"O<'''~Ti·,,m,,"~',,',,'-~'''i7.'~,,,,.~;;::·d:::::::::",:::"'ili '"\0 be our data,~ and cxpem 
confirm this languag<' ,,(luld 
allowtheeompanyto use this 
data for Al training ",thout 
obtaininga<klitional consent. 
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