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BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Kala Ghoda, Fort 
Mumbai- 400001 

Ref: BSE Scrip code: 974477, 974478, 974479 & 974480 

Sub: Disclosure under SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Listing Regulations) - Outcome of 
Board Meeting 

Dear Sir/Madam, 

Pursuant to Regulation 51(2) read with Part B of Schedule III of Securities and 
Exchange Board of India (Listing Obligation and Disclosure Requirement) Regulations, 
2015, we wish to inform that the Board of Directors of the Company at its meeting 
held on May 29, 2023 (commenced at 04:00 P.M. and concluded at 05:30 P.M. have 
approved the audited Annual Financial Results (Standalone and Consolidated), Cash 
Flow Statement, Statement of Asset and. Liabilities accompanied with the Audit Report 
thereon (Copy enclosed). 

We hereby: 

1. confirm that pursuant to Regulation 52(3)(a) of Listing Regulations the Annual 
Financial Results does not contain any modified opinion in the audit report hence, 
pursuant to proviso to this clause we have attached declaration with respect to 
unmodified opinion. 

2. submit a Statement confirming NIL deviations/ variation in use of issue proceeds 
(copy enclosed). 

We request you to kihdly place the same on record . 

Thanking you, 

Yours Faithfully, 

For Cadence Enterprises Private Limited 

t(~bVb 'P~j . 
Khusboo Prasad 
Company Secretary & Compliance Officer 

Encl: as above 
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Independent Auditor's Report on Standalone Annual Financial Results of the Cadence Enterprises 
Private Limited pursuant to the Regulation 52 of the SEel (listing Obligations and Disclosure 
Requirements) Regulations. 2015, as amended. 

To The Board of Directors of Cadence Enterprises Private limited 

Opinion 

We have audited the accompanying statement of Standa lone Annual Financia l Results of Cadence 
Enterprises Private limited ('the Company' ) for the quarter and year ended 31 March 2023 ('the 
Statement') attached herewith being submitted by the Company pursuant to the requirements of 
Regulation 52 of the SEBI (Usting Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the 'Usting Regulations' ). 

In our opinion and to the best of our information and accordance to the explanations given to us, the 
Statement: 

i. is presented in accordance with the requirements of Regu lation 52 of the SEBI (listing Obligations 
and Disc losure Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fai r view in conformity with the recognition and measurement principles laid down 
in the Indian Accounting Standards ('Ina AS') specified under section 133 of the Companies Act, 2013 
('the Act' ), read with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting 
principles generally accepted in India of the net loss and total comprehensive loss and other financial 
information of the Company for the year ended 31 March 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs" ) specified under section 
143(10) of the Companies Act, 2013 ("the Act") . Our responsibilities under those Standards are further 
described in 'Auditor's Responsibilities for audit of the Financial Results' section of our report . We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (" the ICAI" ) together with the ethica l requirements that are relevant to our audit of 
the Financial Resu lts for the year ended 31 March 2023 under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other eth ical responsibil ities in accordance with these requirements 
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

These Standalone Annual Financial Results have been prepared on the basis of the stan da lone annua l 
financia l statements. 

The Company's Management and Board of Directors Jrc responsible for the preparation and presentation 
nf thp "till e-me-nt thilt SiVi' iI true ::md bir virw nf thr nrt l o ~~ ond other comprehflll!ive ineUllie ur lhl;.! 
Company and other financial information in accordance with the applicable accounting standards 
prescribed under section 133 of the Act with relevant rules issued thereunder and other accounting 
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principles generally accepted in India and in compliance of Regulation 52 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds 
and other irregula rities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financia l controls that were operating effectively for ensuring the accuracy and 
comp leteness of the account ing records, relevant to the preparation and presentation of the Statement 
that give a true and fair view and is free from materia l misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going conce rn basis of accounting unless the Board of Directors either intends to liquidate the Company 
or cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financia l report ing process. 

Aud itor's Responsibili t ies for Au dit of Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement for the year ended 31 
March 2023 as a whole is free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is not 
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered materia l if, ind ividual ly or 
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement result ing from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding o f interna l contro l relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the Company's interna l control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates made by the Board of Directors. 

• Evaluate the appropriateness and rf~tl snntl hlpnpc;c; nf ri ic;dn<;mr,5 made by the Baird of Dirfu:tnrli. in 

terms of the I t:4u i l t:t l t ~ I IU ) ..,t:d l1ed ul1der Regulation 52 of (he Listing Kegulat lons. 

• r.n n C' ILlcI ~ on tl)e lJPl-'jvl-'wll t: tl l: ~ ~ II I lit ... KUeHl! ul Dllel:lut~ ' u:;c o f the gOing CO t)CIYn bil!~IS at 

accounting and, based on the audit evidence obtained, whether a materia l uncertainty exists re lated 

to events or conditions that may cast significant doubt on the ability of the Company to continue as 

a going concern. If we conclude that a materia l uncertainty exists, we are required to draw attention 
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in our auditor's report to the related disclosures in the Statement or, if such disclosures are 

inadequate, to modify ou r opinion. Our conclusions are based on the aud it evidence obtained up to 

the date of our auditor's report. However, future events or conditions may cause the Company to 

cease to continue as a going concern. 

• Eva luate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether the Statement represent the underlying transact ions and events in a manner that 

achieves fair presentation . 

• Obtain sufficient appropriate audit evidence regarding the Statement of the Company to express an 

opinion on the Statement. 

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes 
it probable that the economic decisions of a reasonably knowledgeable user of the Statement may be 
influenced. We consider quantitative materia lity and qualitative factors in Ii) planning the scope of our 
audit work and in eva luating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Sta tement. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and sign ificant audit findings including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethica l requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

for B. Purushottam & Co. 
Chartered Accountants 

Reg. No.OO2808S 

B. Mahidhar Krrishna 
Partner 

M.No.243632 
UDIN: 23243632BGUNlE7095 

Place: Chennai 
Date: 29 May 2023 
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Cadence Enterprises Private limited 
Ground Floor, New Udaan Shawano Opposite Termlnal-3. IGI Airport, New Oelhi 110037 

CIN: U52100DllOOBPTCl72118 

Statement of Audited Standalone Financial Results for the quarter and year ended March 31 , 2023 
I All amounts in Rs. Lakhs unless otherwise stated) 

Quarter ended Yu r ended 
Part iculars Mlrch 31, Dec 31. 2022 March 31, March 31. Marth ". 

2021 2022 2023 2022 
Reier Note Unaudited Refer Note Audi ted Audited 

21al 21b) 
Income 

Revenue from operations · · · · 
Other irn:ome 1,226.82 49.18 · 1.276.00 

Total Income 1,226.82 49.18 1,216.00 · 
[xpen$es 

Finance Casu 1,105.40 196.29 0.65 1,310.38 2.16 

Depredation expenses 0." 0.04 

Other expenses 4.31 13.01 0.36 17.42 0.41 

Total EJlpenses 1,109.75 209.30 1.01 1.127.84 2.57 

Profnli lossl before tu 111.07 (160.12) Il.Ot} (51.84) (2..57) 

T~ Expense! -11) Current ta~ · · · · 
(2) Ea rlie r years til~ · · · · 0.04 

(3) Deferred tao (credit) charee · · · · · 
. . . · 0.'" 

Profit/ lloss) for the perlod/yell r 117.01 (1150.12) \1 .01) (5U4) 12.151) 

Other comJ)fehensie income · · · 
Total comprehensive income 117.07 (160.12) (1.01) (51.84) 12.151) 

Paid 'up equity shafe capital ( Face va lue of 
Rs.IO/- per share) 1.00 1.00 1.00 100 1.00 
Net worth (78.27) (78.27) 116.43) 

Earnings Per Share(EPS) (basic and diluted) ( 1,170.157 (1,GOl.22) (10.10) {518.43} 126.10) 
amount in Rs.) 

Paid up [)(o bt Capital (NCO's) ( listed) 25,000.00 25,000.00 . 25,000.00 . 
Oustanding retleemable preference shares ( 
quantity anti value) Nil Nil Nil Nil Nil 

Rat ios 
Debt equi ,iltiO (334.68 (129.93) (1.01) (334.68) 1.61) 

Debt s.ervice coveraee ratiO 0.88 0. 18 (0.55) 0.94 (0.03) 

Interest s.ervice cove~le f"jtio 1.11 0.18 10.55) 0.96 [0.19) 

Capital redemption reservel Debenture 

redemption reserve Nil Nil Nil Nil Nil 
Current rat io 3.97 1.18 0.80 3.97 0.80 
Long term debt to worklnS capl t ,,! 268.11 7,373.42 (96.49) 268.17 (96.49) 
Bad d e bts to accounts rec.eiVilble ratio Nil Nil Nil Nil Ni l 

Current lIabm ratio IlIlO 000 Oos 0.00 0.05 

lotal debt to total ;metl rll\IQ 1.00 1.IH ~ Ali '''' , .. 
().ebtors turnover N.A N.A N.A N.A N.A 

Inventory turnover N.A N.A N.A N.A N.A 

Operating milrein I ") 9."" ·299.13" N.A -2.70% N.' 

Net profit ma'lin I "I 954% -325.58% N.A -4.06" N.' 



Cadence Enterprises Private Limited 
Ground Floor, New Udaan Bhawan, Opposite Terminal-3, IGI Airport, New Delhi 110037 

CIN:U52100DL2008PTC172118 

Statement of standalone assets and liabilities as at March 31, 2023 
( All amounts in Rs. Lakhs unless otherwise stated) 

As at March 31, 
Particulars 2023 

Audited 
Assets 
(11 Non Current Assets 

Property, plant and equipment 388.52 

Financial Assets 

Loans 24,275.00 
Investm ents 96.00 
Other Fina ncial Assets 1,237.52 

(2) Current assets 
Financial Assets 

Cash and cash eq uivalents 7.60 
Other current assets 122.85 

Total Assets 26,127.49 
liabili ties and Eguity 

liabilities 

Equity 
Equity share capital 1.00 
Other equily (79.27) 

Total Equity (78.27) 

Liabilities 
(1) Non-current liabilities 

Finandalliabilitres 
l ong-term bo rrowings 26,172.90 

(2) Current liabilities 
Financial Liabilities 
Other financial liabilities 21.96 
Other liabi li ties 10.90 

Total Liabilities 26,205.76 
Total liabilities <tnd E!tl!!!Y 26,127.49 

As at 
March 31, 2022 

Audited 

-

-
-

15.00 

1.68 

-
16.68 

1.00 
(27.43 ) 
(26.43) 

41.00 

1.78 
0.33 

43.11 
16.68 



Cadence Enterprises Private Limited 

Ground Floor, New Udaan Bhawan, Opposit e Terminal-3, IGI Airport, New Delh i 110037 

O N: US21000L2008PTCl72118 

Cash flow statetement for the period @nded March 31, 2023 

(All amounts in Rs. lakhs unless otherwise stated) 

Particulars 
March 31, 2023 March 31, 2022 

Audited Audited 

Cam flow from operating activities 

Profi t before tax (51.84) (2.51) 

Adjustment to reconcile profit before tax to net cash flows 

Interest & Financial Charges 1,180.34 2.10 

Operating profit! (l05S) before working capital changes l ,128.SO (0.47) 

Movement in working capital: 

(Increasel/Decrease in Other Cu rrent assets (0.25) (14.91) 

(Increa sel/Decrease in Other Non Current assets (1,222.52) · 
Increase/(Decreasel in Current provisions . (0.04) 

Increase/(Decrease) in Current financial liabilities 20.18 (10.40) 

Increase/(Decrease) in Other Current liabilit ies 10.57 0.14 

cash generated froml (used in) operations (63.52) (25.68) 

Di rect taxes paid (net of refunds) (1 22 .60) 10.04) 

Net cash flow from operating activities fA) {186.12} (25.72) 

Cash flow from investing activities 

(Purchase)/Sale of Investments(Net) (96.00) · 
Proceeds/ ( Pu rchase) of Fixed Assets (388.S2) · 
Net Cash flow used in investing activities (8) (484.52) · 

Cash flow from Financfng Activities 

Interest & Financial Charges (1,180.34) (2.10) 

l oans (Given)1 Return (24,215.00) 29.10 

l oa ns availed I I repaid 26,131.90 · 

Net Cash flow used In financing activities IC) 616.56 27.00 

Net Increasel (decrease) in cash and cash equivalents (A+8+C) 5.92 1.28 

Cash and cash equivalents at beginning of the year 1.68 0040 

Cash and cash equivalents at the end of the year 7.60 1.68 



Cadence Enterprises Private Limited 

Notes to the Audited standalone financial results for the quarter and year ended March 31, 2023 

1) The above financial results of Cadence Enterprises Private limited (" t he Company ") for 

the quarter ended March 31, 2023 and year ended March 31, 2023 have been approved 

by the Board of Directors of the company in their meeting held on May 29, 2023. 

2) a. The figu res for the current quarter are the balancing figures of the full financial year 

ended Ma rch 31, 2023 and the publ ished unaudited year to date figures fo r the nine month 

period ended December 31, 2022. 

b. The figures for the quarter ended March 31, 2022 are the balancing figures of the full 

financial year ended March 31, 2022 and the unaudited year to date figures for the nine 

month period ended December 31, 2021 

3) The Statement has been prepared in accordance with t he recognition and measurement 

principles laid down in Indian Accounting Standards ( " Ind AS") specified under section 

133 of the Companies Act, 2013, read with the Companies ( relevant rules made hereunder 

and in terms of Regulation 52 of the SEBI ( Jndian Account ing Standards) Rules, 2015 and 

other accounting principles generally accepted In India and is in compliance with 

presentation and disclosure requirements of Regulation 52 of SEBI ( listing Obligations 

and Disclosure Requirements) Regulations, 2015 ( as amended). 

4) During the quarter ended December 31,2022 the company has issued Rs. 250 Crores new 

listed secured redeemable non-convertible debentures (NCO's). The details outstanding 

of the listed non-convertible debentures issued by the Com pany as on March 31, 2023 are 

as under: -

ISIN No. Amount ( Rs. Crores) Date of Original issue/a llotment 

INEOO3T07013 78.30 Crores 26th December'2022 

INEOO3T07021 66. 10 Crores 26t~ December'2022 

INEOOlT070l9 56.50 Crorc~ 2 ht~ f)pr,pmhpr',nn 

INroonn7047 4Q. 1 n r:rnrpc;: 26t~ December'20n 

(orand IbUl1 250.00 Crore:s 



The above Listed NCD's are secured against the pledge of group's listed entity [GMR 

Airports Infrastructure Ltd fo rmerly known as GMR Infrastructure limited] shares held by 

the holding company i.e., "GMR Enterprises Pvt. Ltd ". 

5} The Listed Non·Convertible Debentures are secured and the asset cover is more than one 

hundred percent of the principa l and accrued interest at all times during t he year ended 

March 31, 2023. The asset cover certificates obta ined from statutory auditors of the 

company enclosed herewith. 

6) Notes to add itional disclosures as per regu lation 52(4 ) of Securities and Exchange Board 

of India (Listing Obligation and Disclosures Requirements) Regu lation, 2015 (as amended) 

a) Debt equity ratio represents tota l debt (long - term borrowings, short term borrowings) 

/ total equity (equity share capita l + other equity). 

b} Debt service coverage ratio represents earnings available for debt services (net profit 

after taxes + Depreciation + Finance Cost)/ Debt Service (interest paid + principal 

repayments of borrowing) 

c) I nterest service coverage ratio represents earnings available for interest services (net 

profit after taxes + deprecation + finance cost)/ Interest paid 

d) Current ratio represents current assets/current liabilities. 

e) Long term debt to working capital represents ( long term borrowings/ (current assets· 

current liabilities) 

f} Current liabil ity ra tio represents current liabilities/total liabilities. 

g) Tota l debts to tota l liabi lities rep resent total debt/total assets 

h) Net profit margin represents profit after tax/tota l revenue 

i) Operating profit marg in represents (earnings before interest and tax) /tota l revenue. 

D Net worth represents paid·up equity share capital plus other equity. 

For Cadence Enterprises Private Limited 

, 
N.-~ )C"-, 

P.V. Subba Rao 
Director 
DIN: 03634510 

Place: New Delhi 
Date: Mav 29, 2023 
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Independent auditor's report on consolidated Annual financial results of the company pursuant to 
the Regulation 52 of the SEel (Listing Obligations and Disclos ure Requirements) Regulations. 2015, 
as amended. 

TO THE BOARD OF DIRECTORS OF CADENCE ENTERPRISES PRIVATE LIMITED 

Opinion 

We have audited the accompanying statement of consolidated annual financial results of CADENCE 
ENTERPRISES PRIVATE LIMITED (the "Company" ) and its subsidiary (the Company and it s subsidiary 

together referred to as " the Group" ), for the year ended 31 March 2023(the "sta tement" ) being 
submitted by the Holding company pursuant to the requirements of Regulation 52 of the 5£BI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 'Listing Regulations'). 

In our opinion and to the best of our information and accordance to the explanations given to us, 

and based on the considerat ion of reports of the other aud itors on the standalone financial results 

of the subsidiary, the aforesaid consolidated annua l financial resu lt s: 

i. include the annual financial resu lts of the following entity: 

• Salvia Real Estates Private Limited (w.e.f 04, April 2022) - Subsidiary 

ii. are in accordance with the requirements of regu lation 52 of the listing regulations in this 

regard; and 

iii. gives a t rue and fa ir view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards ('Ind AS') specified under sect ion 133 of the 
Companies Act, 2013('the Act'), read with the companies (Indian Accounting Standards) 
Rules, 2015, and other accounting principles generally accepted in India of the conso lidated 
net loss and total comprehensive loss and other financial information of the Group for the 
year ended 31 March 2023 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) issued by the Institute 
or (hartered Accountan ts of India ("ICAI") . Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Consolidated annual financial results 

section of our report. We are independent of the Group in accordance with the Code of Ethics issued 
by the ICAI, and we have fulfilled our other ethical responsibilities in accordance with the Code of 
Ethics. We believe that the audit evidence obtained by us and other auditors is sufficient and 
gppruprlate to provide;) bJsl::; for our opinion on the conSOlida ted annual finanCIa l result s. 

Responsibilities of Management and Those Charged with Governance for the Consolidated Annual 
Financial Results_ 

These consolidated annual financia l results have been prepared on the basis of the consolidated 
annual f inancial statements. I he Holdin" Cnmprlny's Mrlnrlgpmf'nt :lOrl thr Rn.1rrl nf nirrrtnr-: :-.rr 

responsible for the preparation and presenttttion of the5e conso lidated annua l finanCial results that i-\On: 
give a true and fair view of the conso lidated net loss and other comprehensive income and othe g..-0S ,.q4j'Q" 

financial information of the Group in accordance with the recognition and measurement principl ,;::,; Vi NO~'\lva ('l 

laid down in Indian Accounting Standards prescribed under Section 133 of the Act and at eJ !d' _ "r. 0 

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listi ( '-W ' ~ 
Regulations. The respective Management and Board of Directors of the entities included in the Grou ~SDACC~ 
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are responsible for maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of each entity and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
consolidated annual financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation 
of the consolidated annua l financial results by the Management and the Board of Directors of the 
Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the Board of 
Directors of the entities included in the Group are responsible for assessing the ability of each entity 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the entity or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the entities included in the Group are responsible for overseeing 
the fi nancia l reporting process of each entity. 

Auditor's Responsibilities for the Audit of the Consolidated annual financial results 

Our objectives are to obta in reasonable assurance about whether the conso lidated annual financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and areconsidered material 
if, individually or in aggregate, they could reasonably be expected to influence the economic 
deciSions of users taken on the basis of these consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated annual financial 
results, whetherdueto fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resu lting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls releva nt to the aud it in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on effectivene.c;~ of c;1I.h 'ontrols. 

• FVi'lit iOltp thp ill'propriitwnwu of ilccounting policic!: uccd Jnd thc rCJ :;onoblcnc:n of occountint; 
~~lill1dle~d lld 1t;!laled dlsctosures made by management. 

• Conclude on the appropriateness of Board of Director's use of the going concern basis of 
accounting and, based on the~udit evidence obtained, whdhel d lIIaterial unce rtainty exists 
related to events or conditions that may cast significant doubt on the ability of the group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the consolidated annual 
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Group to cease to continue as a going concern. 
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• Evaluate the overall presentation, structure and content of the consolidated annual financial 
results, includingthe disclosures, and whether the consolidated annual financial results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence rega rd ing the financial information of the entities 
within the Group toexpress an opinion on the consolidated annual financial results. We are 
responsible for the direction, supervision and performance of t he audit of the financial 
information of such entities included in the consolidated annual financial results of which we 
are the independent auditors. Forthe other entities included in the consolidated annual financia l 
results which have been audited by the other auditors, such other auditors remain responsible 
for the direction, supervision and performance of the audit carried out by them. We remain 

so lely responsible for our audit opinion. 

We communicate with those charged with governance of the Company and such other entities 
included in the conso lidated annual financial results of which we are the independent auditors 
rega rding, among other matters, the planned scope and timing of the audit and significant audit 
findings, includ ing any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have compl ied w ith 
relevant ethica l requirements rega rd ing independence, and to communicate with them all 
relationships and other matte rs that may reasonably be thought to bear on our independence, and 
where applicable, related sa feguards. 

Other Matter 

a. The consolidated annual financial results include the audited financial statements of one 
subsidiary whose financia ls statements reflects total assets (before consolidation adjustments) 
of INR 72.52 lakhs, total revenue is Nil total net loss of INR 0.72 l akhs and net cash flows INR 
0.8 1 l akhs for the year ended 31 March 2023 as considered in the consolidated annua l financial 
results, which have been audited by it's independent auditors. The independent auditor's report 
on financial statements of this entity have been furnished to us by the management. Our opinion 
on the consolidated annual financia l results, in so far as it relates to the amounts and disclosures 
included in respect of this entity, is based sole ly on the report of such aud itors and the 

procedures performed by us are as stated in paragraph above. 

Our opinion on the consolidated annual financia l results is not modified in respect of the above 
matter w ith respect to our re liance on the work done and the report of the other auditors. 

b. Th is is the first consolidated annual financia l resu lts, which includes the results for the quarter 
ended 31 March 2023 which were subject to limited review by us. 

for B. Purushottam & Co. 

Place: Chennaip 
Date: 29 May 2023 
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Cadence Enterprises Private limited 
Ground Floor, New Udaan Bhawan. Opposite Terminal-3, IGI Airport, New Delhi 110037 

(IN: U52100Dl2008PTCl72118 

S.No 

Statement of Audited Consolidated financial resu lts for the year ended March 31, 2023 
! All amounts in Rs. Lakhs unless otherwIse stated) 

Particulars 
March 

2023 

31. 

Audited 
Income 

----~ - --"_ •..• 
1 Revenue from opera tions ~ 

---
Oth~r income 1,276,00 2 , Total Income 1,276.00 

4 Expenses 
.-- .~ . -~ ... -.. -..•... --... ~ 

Finance Costs 1,310.65 

Depreciation expenses 0.04 
-~ 

Other expenses 17.87 

Total Expenses 1,328.56 

5 Profit/(ross) before tax (52.56) 

6 Tax Expense: ---
(I ) Current tax - --
(2) Earlier years tax ~ 

(3) Deferred tax (credit) charge ~ 

~ 

7 Profit/(Ioss) for the perlod/year (52.56) 

8 Other comprehensie income ~ 

9 Total comprehensive income (52.56) 

10 Paid -up equ ity share ca pita l ( Face value of Rs.10/- per share) 1.00 

11 Net worth (78.98) 

12 Earnings Per Share(EPS) ( basic and diluted) ( amount in RS.) (525.64) 

13 Paid up Debt Capital ( NCO's) ( listed I 25,000.00 
14 Ratios 

----"----~~---.--- -~-
Debt Equity Ratio (331.73) 

Debt service coverage ratio 0.94 

Interest service coverage ratio 0.96 -
Current ra tio 0.26 
long term debt to working capital (1,054.08) 

Bad debts to accounts receivable rat io Nil 
Current liability ratio 0.00 

Total debt to total assets ratio 1.00 
nlll1tnrr t l'rnnuon 

"'f+ N.'" 
Inv.nt0!:i: turnover N.A -
Opefr lin,6 miJ rsin I (f.) ~Z'/2r. 

~J ct profit MarKin ( %) -4 .U % 



Cadence Enterprises Private limited 
Ground Floor, New Udaan Shawan, Opposite Terminal-3, IGI Airport, New Delhi 110037 

CIN: U52100DL2008PTCl72118 

Statement of Audited Consolidated assets and liabilities as at March 31, 2023 
(All amounts in Rs. lakhs unless otherwise stated) 

Particulars 
As at March 31, 2023 

Audited 
Assets 
(1) Non Current Assets 

Prope rty, plant and equipment 388.52 
Goodwill 28.36 

Financial Assets 
loans 24,275 .00 
Othe r non current assets 1,309.03 

(2) Current assets 
Financial Assets 
Cas h and cash equiva lents 8.61 

Other Current assets 122.85 

Total Assets 26,132.37 
Liabilities and Equity 

liabilities 

Equity 
Equity share capital 1.00 
Other equ ity (79.981 

Total Equity (78.98) 

liabilities 
(I) Non-current liabilities 

Financial Liabilities 
long-term borrowings 26,177.90 

(2) Current liabilities 
Financial liabilities 
Other financ ial liabilities 22.16 
Other liabi lit ies 11.29 

Total Liabilities 26,211.35 
Total liabilities and I; ui 26,132.37 



Cadence Enterprises Private limited 

Notes to the Audited Consolidated financial results for the year ended March 31, 2023. 

1) The Audited consolidated financial results for the year ended March 31, 2023 (the 

statement ") of Cadence Enterprises Priva te Limited (" the Company") has been reviewed 

and approved by the Board of Directors of the Cadence Enterprises Private Limited ( " 

Cadence ", the Company) at their meeting held on May 29, 2023. 

2) The Statement has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standards ( " Ind AS") specified under section 

133 of the Companies Act, 2013, read with the Companies ( relevant ru les made hereunder 

and in terms of Regula t ion 52 of the SEBI ( Indian Accounting Standards) Rules, 2015 and 

other accounting principles generally accepted in India and is in compliance with 

presentation and disclosure requ irements of Regulation 52 of SEBl ( Listing Obligations 

and Disclosure Requirements) Regulations, 2015 ( as amended) . 

3) During the quarter ended December 31, 2022 the company has issued Rs. 250 Crores new 

listed secured redeemable non-convertible debentures (NCO's). The details outstanding 

of the listed non-convertible debentures Issued by the Company as on March 31, 2023 are 

as under: -

ISIN No. Amount ( Rs. Lakhs) Date of Original issue/allotment 

INEOO3T07013 7,830.00 Lakhs 26111 December'2022 

INEOO3T07021 6,610.00 Lakhs 26"\ Oecember'2022 

INEOO3T07039 5,650.00 Lakhs 26th December'2022 

INEOO3T07047 4,910.00 Lakhs l6~" December'lOll 

Grand Total 25,000.00 Lakhs 

The above Listed NCO's are secured against the pledge of group's li sted entity [GMR 

Airports Infrastructure Ltd formerly known as GMR Infrastructure limited] shares held by 

the holding company I.e., " GMR Enterprises Pvt . Ltd". 

4) Thp r.omn<'lny riop<; not h<'lvP <'Iny c:.tlh<; irl i~ripc; as: on 31 Sl March'2022, thu~ the compariJ t ivQ 

figu res as on 3pt March '20n and cash flow fo r the F.Y 2022-23 not applicable. 



5) The Listed Non-Convertible Debentures are secured and the asset cover is more than one 

hundred percent of the principal and accrued interest at all times during the year ended 

March 31, 2023. 

6) Notes to additiona l disclosures as per regulation 52(4) of Securities and Exchange Board 

of India ( Listing Obligation and Disclosures Requirements) Regulation, 2015 ( as 

amended) 

a) Debt equity ratio represents total debt ( long - term borrowings, short term 

borrowings) / total equity (equity share capita l + other equity), 

b) Debt service coverage ratio represents earnings available for debt services ( net profit 

after taxes + Depreciation + Finance Cost)/ Debt Service ( interest paid + principa l 

repayments of borrowing) 

c) I nterest service coverage ratio represents earn ings available for interest services ( net 

profit after taxes + deprecation + finance cost)/ Interest paid 

d) Current ratio represents current assets/current liabilities. 

e) Long term debt to working capital represents ( long term borrowings/ ( current assets-

current l iabilit ies) 

f) Current liability ratio represents current l iabilities/tota l liabilities . 

g) Tota l debts to total liabilities represent total debt/total assets 

h) Net profit margin represents profit after tax/total revenue 

i) Operating profit margin represents ( earnings before interest and tax) /tota l revenue. 

j) Net worth represents paid-up equity share capita l plus other equity. 

For Cadence Enterprises Private Limited 

P.V. Subba Rao 
Director 
DIN : 03634 510 

Place: New Delhi 
Date: May 29, 2023 



B. Purushottam & CO. 
CHARTERE D ACCOUN TA NTS 

No. 59, Vijaya Raghava Road, Parthasarathi Puram, 
T. Nagar, Chennai - 600 017 
Ph: 04 4 28152515 I 42013486 
Email; info@bpcca.in I websi te: www.bpcca. in 
Chennai I Madurai I Hyderabad 

Asset Cover Certificate for the Quarter and year ended 31st M arch'2023 

To 
Cata lyst Trusteeship ltd 
Office No.604, 6th Floor, Windsor, G.S.T. Road, 
Ka lina, Santacruz, Mumbai - 400 098 

Mumbai - 400 098. 

Dear Sir/Madam, 

Date: 29 th May'2023 

We B. Purushottam & Co, Chartered Accountants are the Statutory Auditors of Cadence Enterprises 

Private limited ("the Company", "CE Pl") having its Registered Office at New Udaan Bhawan, Opp. 

Termina l -3, IGI Airport, New De lhi. 

We have examined the financials; books of accounts Aud ited the standa lone financials and relevant 

records and documents of the Company for the quarter and year ended 31" March'2023 

Based on the informat ion, documents and accordance to the explanat ions provided to us, we are issu ing 

thi s asset cover ce rtificate as on 31't March'2023 pertaining to the Secured, listed Non-Convertible 

Debentures (NCO's) issued by the company to ESOF Investment Fund & Edelweiss Alternative Asset 

Advisors ltd through Debent ure Trust Deed dated 13th December'2022. Catalyst Trusteeship ltd is the 

Debenture Trustee for these NCO's facility. 

a) The Company has vide its Board Resolution and information memorandum/ offer document and 
under various Debenture Trust Deeds, has issued the following listed debt securities: 

ISIN Private Placement/ Public Issue Secured/ Sanctioned 
Unsecured Amount 

INEOO3T07013 Redeemable, Secured, Private Placement NCDs Secured 78.30 Crores 

INEOO3T07021 Redeemable, Secured, Private Placement NCDs Secured 66.10 Crores 

INEOO3T07039 Redeemable, Secured, Private Placement NCDs Secured 56.50 Crores 

INEOO3T07047 Redeemable, Secured, Private Placement NCDs Secured 49.10 Crores 



B. Purushottam & Co. 

S.N 
o. 

1 

2 

3 

4 

b) ISIN wise outstanding details as on 31ft March'2023. 

ISIN Facility Type of Sanetia NCO'S Accrued Total Minimum Assets 

charge ned Principal Interest Outstandin Cover Required 

Amount Outstandin g Required 

g 
INEO Non- Exclusive 78.30 78.30 275% 
03TO convertible Crores Crares 

7013 Debt 

Securities 
INEO Non- Exclusive 66.10 66.10 275% 
03TO convertible Crores Crores 

7021 Debt 
Securities 

INED Non- Exclusive 56.50 56.50 11.58 261.58 275 % 
03TO convertible Crores Crores Crores Croes 

7039 Debt 
Securities 

INED Non- Exclusive 49.10 49.10 275 % 
03TO convertible Crores Crores 
7047 Debt 

Securities 

C) Asset Cover for listed debt securities: 

GMR Enterprises Pvt. ltd (GEPlj the holding company of Cadence Enterprises Pvt. ltd has created pledge 

of 18.50 Crores Nos. GMR Airports Infrastructure ltd Shares held by them in favour of Catalyst Trusteeship 
ltd towards security for the said NCO's facility and the pledge provided coverage of 2.87 times of the 
NCO's outstanding (including accrued interest) which is in accordance with the terms of issue/ debenture 

trust deed. The company has obtained the asset cover ce rtificate from the statutory auditors of the GEPL 
The copy of the ce rtificate provided by the statutory auditors of GEPl enclosed along with this certificate 
as a supporting document. 

d) Compliance of all the covenants/terms of the issue in respect of listed debt securities of the listed 

ent ity: -

We hJve CXJmined the compliances made by the Company in re~pcct of the (.Ovcnil 'lb/l~ ' " I ~ or lh~ i.s::.ue 

or HlP li <;tprl rlpht <;p,."ritlp( (Nrn'~) find c9 rt ify thiilt iilil coveniilnt, rel:lting l o p~ymcnt:; :md :;ecurity have 

b"lll..ullI~ l iI:lJ Lv UII:~ l i~ L~J cliLilV . 

N.A 

N.A 

N.A 

N. A 



B. Purushottam & Co. 

Restriction on distribution a nd use 

This certificate has been issued at the request of the Company for submission to Catalyst Trusteeship ltd 
pursuant to the requirements. Our cert ificate shou ld not be used for any other purpose or by any person 
other than the addresses of this report. Accord ingly, we do not accept o r assume any liability o r duty of 
care for any other purpose or to any other person to whom this report is shown or into whose hands it 
may come safe where expressly agreed with our prior consent in writing. 

For B. Purushottam & Co 
Chartered Accountants 

FRN- 0028085 

B. Mahidhar Krrishna 
Pa rtner 

M No.243632 
UDIN : 23243632BGUNlG7588 

Date: 29V. May' 2023 

Place: Chennai 



GIRISH 
MURTHY & KUMAR 

Chartered Accountants 

------------------------------------------------------------------------------------------------------------------------------------------ 
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Asset Cover Certificate for the Quarter and year ended 31st March’2023 

Date:  23rd May’2023. 

To 

Catalyst Trusteeship Ltd 
Office No.604, 6th Floor, Windsor, G.S.T.Road,  

Kalina, Santacruz, Mumbai – 400 098 

Mumbai – 400 098. 

 

Dear Sir/Madam, 

We Girish Murthy & Kumar, Chartered Accountants are the Statutory Auditors of GMR 

Enterprises Private Limited (“the Company”, “GEPL”) having its Registered Office at 3rd Floor, 

Old No. 248/New No.114, Royapettah High Road, Royapettah, Chennai – 600 014 and its 

corporate office at New Udaan Bhawan, Opp. Terminal -3, IGI Airport, New Delhi.  

We have examined the financials, books of accounts unaudited standalone financials and 

relevant records and documents of the Company for the quarter and year ended 31st 

March’2023. 

We understand and we were informed by the company that their subsidiary company “ 
Cadence Enterprises Pvt. Ltd (CEPL)’ has issued Rs. 250 Crores Listed Secured Non-

Convertible Debentures  to ESOF Investment Fund & Edelweiss Alternative Asset Advisors Ltd 

through Debenture Trust Deed dated 13th December’2022 and the Catalyst Trusteeship Ltd  

is the Debenture Trustee for these NCD’s facility.  

The company is holding substantial stake in its Group’s Listed entity “GMR Airports 

Infrastructure Ltd (GIL)” .The company has created pledge on 18.50 Crores Nos. GIL Shares 

held by them in favour of Catalyst Trusteeship Ltd towards security for the said NCD’s facility 
availed its subsidiary company “Cadence Enterprises Pvt. Ltd”.    

Based on the information and accordance to the explanations provided to us, we are issuing 

this asset cover certificate as on 31st March’2023 pertaining to the Rs. 250 Crores Secured, 

Listed Non-Convertible Debentures (“NCD’s”) issued by CEPL to ESOF Investment Fund & 

Edelweiss Alternative Asset Advisors Ltd  .  

   

a) CEPL has vide its Board Resolution and information memorandum/ offer document and 

under various Debenture Trust Deeds, has issued the following listed debt securities: 
 

 



GIRISH 
MURTHY & KUMAR 

Chartered Accountants 

------------------------------------------------------------------------------------------------------------------------------------------ 

 

 

 

4502, High Point IV, 45, Palace Road, Bengaluru – 560 001.Ph 9845255809 

  

 

 

 

 

ISIN  Private Placement/ Public Issue Secured/ 

Unsecured 

Sanctioned 

Amount 

INE0O3T07013 

 

Redeemable, Secured, Private Placement 
NCDs 

Secured 78.30 Crores 

INE0O3T07021 

 

Redeemable, Secured, Private Placement 

NCDs 

Secured 66.10 Crores 

INE0O3T07039 

 
Redeemable, Secured, Private Placement 

NCDs 

Secured 56.50 Crores 

INE0O3T07047 

 
Redeemable, Secured, Private Placement 

NCDs 
Secured 49.10 Crores 

 

b) ISIN wise outstanding details as on 31st March’2023. 

 

S.

No

. 

ISI

N 

Facility Type of 

charge 

Sancti

oned 

Amou
nt 

NCD’S 
Principal 

Outstand
ing  

Accrued 

Interest 

Total 

Outstan

ding 

Minimum 

Cover 

Required 

Assets 

Required 

1 INE0

O3T0

7013 

 

Non-

convertibl

e Debt 
Securities 

Exclusive 78.30 

Crores 

78.30 

Crores 

 

 

 
 

 

 
 

 

11.58 
Crores 

 

 

 
 

 

 
 

 

261.58 
Croes 

275 % N.A 

2 INE0

O3T0

7021 

 

Non-

convertibl
e Debt 

Securities 

Exclusive 66.10 

Crores 

66.10 

Crores 

275 % N.A 

3 INE0

O3T0

7039 

 

Non-
convertibl

e Debt 
Securities 

Exclusive 56.50 
Crores 

56.50 
Crores 

275 % N.A 

4 INE0

O3T0

7047 

 

Non-

convertibl
e Debt 

Securities 

Exclusive 49.10 

Crores 

49.10 

Crores 

275 % N.A 

c) Asset Cover for listed debt securities: 

 

i. The financial information as on March 31, 2023 has been extracted from the un 

audited books of accounts for the period ended March 31, 2023 and other 
relevant records provided by the Company and CEPL. 

 

 



GIRISH 
MURTHY & KUMAR 

Chartered Accountants 

------------------------------------------------------------------------------------------------------------------------------------------ 
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ii. The company has created pledge on 18.50 Crores Nos. GIL Shares held by them 

in favour of Catalyst Trusteeship Ltd  towards security for the said NCD’s facility 
and it is provided coverage of 2.87 times of the NCD’s outstanding) including 

accrued interest), which is in accordance with the terms of issue/ debenture 

trust deed. Kindly refer the Annexure I of the Certificate for the detailed 
calculation of the Asset cover workings for the said facility.  

 

For Girish Murthy & Kumar, 

Chartered Accountants 

Firm Registration No.000934S 

  

 

 

A.V.Satish Kumar 

Partner  

M. No.  26526 

UDIN:23026526BGXOAW7589 

Place:  Bangalore 

 
Date: 23rd May’2023 

 
ACHYUTHAVEN

KATA SATISH 

KUMAR

Digitally signed by 

ACHYUTHAVENKATA 

SATISH KUMAR 

Date: 2023.05.23 18:08:27 

+05'30'



                ; Rs. CƌoƌesͿ
ColuŵŶ A ColuŵŶ B ColuŵŶ C ColuŵŶ D ColuŵŶ E ColuŵŶ F ColuŵŶ G ColuŵŶ H ColuŵŶ I ColuŵŶ J ColuŵŶ K ColuŵŶ L ColuŵŶ M ColuŵŶ N ColuŵŶ O

EǆĐlusiǀe Chaƌge EǆĐlusiǀe Chaƌge Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Assets Ŷot 
offeƌed as 

SeĐuƌitǇ

EliŵiŶatioŶ 
;aŵouŶt iŶ 

ŶegatiǀeͿ

;Total
C to HͿ

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate ďeiŶg

issued

Otheƌ
SeĐuƌed Deďt

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate 

ďeiŶg issued

Assets shaƌed 
ďǇ paƌi passu 
deďt holdeƌ 

;iŶĐludes deďt 
foƌ ǁhiĐh this 
ĐeƌtifiĐate is 

issued & otheƌ 
deďt ǁith 
paƌipassu 

ĐhaƌgeͿ

Otheƌ assets 
oŶ ǁhiĐh theƌe 

is paƌi-Passu 
Đhaƌge 

;eǆĐludiŶg 
iteŵs Đoǀeƌed 

iŶ ĐoluŵŶ FͿ

deďt 
aŵouŶt 

ĐoŶsideƌed 
ŵoƌe thaŶ 

oŶĐe ;due to 
eǆĐlusiǀe 
plus paƌi 

passu 
ĐhaƌgeͿ

Maƌket Value 
foƌ Assets 

Đhaƌged oŶ 
EǆĐlusiǀe ďasis

CaƌƌǇiŶg /ďook ǀalue 
foƌ eǆĐlusiǀe Đhaƌge 
assets ǁheƌe ŵaƌket 

ǀalue is Ŷot 
asĐeƌtaiŶaďle oƌ 

appliĐaďle ;Foƌ Eg. 
BaŶk BalaŶĐe, DSRA 
ŵaƌket ǀalue is Ŷot 

appliĐaďleͿ

Maƌket 
Value foƌ 

Paƌi 
passu 
Đhaƌge 
Assets

CaƌƌǇiŶg 
ǀalue/ďook ǀalue 

foƌ paƌi passu 
Đhaƌge assets 
ǁheƌe ŵaƌket 

ǀalue is Ŷot 
asĐeƌtaiŶaďle oƌ 

appliĐaďle ;Foƌ Eg. 
BaŶk BalaŶĐe, 

DSRA ŵaƌket ǀalue 
is Ŷot appliĐaďleͿ

Total 
Value;=K+L+

M+NͿ

Book
Value

Book
Value Yes/No

Book
Value

Book
Value

ASSETS

PƌopeƌtǇ, PlaŶt aŶd EƋuipŵeŶt -                       -                       ϮϬ.ϯϬ                ϮϬ.ϯϬ                -                     
Capital Woƌk-iŶ-Pƌogƌess -                    -                    
Right of Use Assets -                    -                    
Goodǁill -                    -                    
IŶtaŶgiďl Assets -                    -                    
IŶtaŶgiďle Assets uŶdeƌ
DeǀelopŵeŶt -                    -                    
IŶǀestŵeŶts ϯϭϬ.ϰϲ                 ϯ,Ϭϯϭ.ϴϲ       -                    -                    ϭ,ϲϴϮ.ϰϮ          ϱ,ϬϮϰ.ϳϯ           ϳϱϬ.ϭϴ               -                                -           -                             ϳϱϬ.ϭϴ         
LoaŶs ϳϴϬ.ϵϰ              ϳϴϬ.ϵϰ              
IŶǀeŶtoƌies -                    -                    
Tƌade
ReĐeiǀaďles ϭϮ.ϳϯ                ϭϮ.ϳϯ                
Cash aŶd
Cash EƋuiǀaleŶts ϰϬ.ϵϳ                ϰϬ.ϵϳ                
BaŶk BalaŶĐes otheƌ thaŶ Cash 
aŶd Cash EƋuiǀaleŶts ϯ.ϯϰ                  ϯ.ϯϰ                   
Otheƌs ϭϴϴ.ϰϵ              ϭϴϴ.ϰϵ              
Total Assets -                       ϯϭϬ.ϰϲ                 ϯ,Ϭϯϭ.ϴϲ       -                    -                    Ϯ,ϳϮϵ.ϭϵ          -                ϲ,Ϭϳϭ.ϱϬ           ϳϱϬ.ϭϴ               -                                -           -                             ϳϱϬ.ϭϴ         

AŶŶeǆuƌe -I to StatutoƌǇ Auditoƌs CeƌtifiĐate Dt. Ϯϯƌd MaǇ'ϮϬϮϯ

DesĐƌiptioŶ
of asset foƌ
ǁhiĐh this
ĐeƌtifiĐate

ƌelate

Related to oŶlǇ those iteŵs Đoǀeƌed ďǇ this ĐeƌtifiĐate

RelatiŶg to ColuŵŶ F

Rs. ϮϱϬ Cƌoƌes ESOF IŶǀestŵeŶt FuŶd & Edelǁeiss AlteƌŶatiǀe Asset Adǀisoƌs Ltd NCD's Asset Coǀeƌ ǁoƌkiŶgs as oŶ ϯϭst MaƌĐh'ϮϬϮϯ ǁhiĐh aƌe issued ďǇ the " CadeŶĐe EŶteƌpƌises Pǀt. Ltd" the SuďsidiaƌǇ  
ĐoŵpaŶǇ of GMR EŶteƌpƌises Pǀt. Ltd

PaƌtiĐulaƌs

 



                ; Rs. CƌoƌesͿ
ColuŵŶ A ColuŵŶ B ColuŵŶ C ColuŵŶ D ColuŵŶ E ColuŵŶ F ColuŵŶ G ColuŵŶ H ColuŵŶ I ColuŵŶ J ColuŵŶ K ColuŵŶ L ColuŵŶ M ColuŵŶ N ColuŵŶ O

EǆĐlusiǀe Chaƌge EǆĐlusiǀe Chaƌge Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Assets Ŷot 
offeƌed as 

SeĐuƌitǇ

EliŵiŶatioŶ 
;aŵouŶt iŶ 

ŶegatiǀeͿ

;Total
C to HͿ

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate ďeiŶg

issued

Otheƌ
SeĐuƌed Deďt

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate 

ďeiŶg issued

Assets shaƌed 
ďǇ paƌi passu 
deďt holdeƌ 

;iŶĐludes deďt 
foƌ ǁhiĐh this 
ĐeƌtifiĐate is 

issued & otheƌ 
deďt ǁith 
paƌipassu 

ĐhaƌgeͿ

Otheƌ assets 
oŶ ǁhiĐh theƌe 

is paƌi-Passu 
Đhaƌge 

;eǆĐludiŶg 
iteŵs Đoǀeƌed 

iŶ ĐoluŵŶ FͿ

deďt 
aŵouŶt 

ĐoŶsideƌed 
ŵoƌe thaŶ 

oŶĐe ;due to 
eǆĐlusiǀe 
plus paƌi 

passu 
ĐhaƌgeͿ

Maƌket Value 
foƌ Assets 

Đhaƌged oŶ 
EǆĐlusiǀe ďasis

CaƌƌǇiŶg /ďook ǀalue 
foƌ eǆĐlusiǀe Đhaƌge 
assets ǁheƌe ŵaƌket 

ǀalue is Ŷot 
asĐeƌtaiŶaďle oƌ 

appliĐaďle ;Foƌ Eg. 
BaŶk BalaŶĐe, DSRA 
ŵaƌket ǀalue is Ŷot 

appliĐaďleͿ

Maƌket 
Value foƌ 

Paƌi 
passu 
Đhaƌge 
Assets

CaƌƌǇiŶg 
ǀalue/ďook ǀalue 

foƌ paƌi passu 
Đhaƌge assets 
ǁheƌe ŵaƌket 

ǀalue is Ŷot 
asĐeƌtaiŶaďle oƌ 

appliĐaďle ;Foƌ Eg. 
BaŶk BalaŶĐe, 

DSRA ŵaƌket ǀalue 
is Ŷot appliĐaďleͿ

Total 
Value;=K+L+

M+NͿ

Book
Value

Book
Value Yes/No

Book
Value

Book
Value

DesĐƌiptioŶ
of asset foƌ
ǁhiĐh this
ĐeƌtifiĐate

ƌelate

Related to oŶlǇ those iteŵs Đoǀeƌed ďǇ this ĐeƌtifiĐate

RelatiŶg to ColuŵŶ F

Rs. ϮϱϬ Cƌoƌes ESOF IŶǀestŵeŶt FuŶd & Edelǁeiss AlteƌŶatiǀe Asset Adǀisoƌs Ltd NCD's Asset Coǀeƌ ǁoƌkiŶgs as oŶ ϯϭst MaƌĐh'ϮϬϮϯ ǁhiĐh aƌe issued ďǇ the " CadeŶĐe EŶteƌpƌises Pǀt. Ltd" the SuďsidiaƌǇ  
ĐoŵpaŶǇ of GMR EŶteƌpƌises Pǀt. Ltd

PaƌtiĐulaƌs

LIABILITIES
Deďt seĐuƌities to ǁhiĐh this 
ĐeƌtifiĐate peƌtaiŶs iŶĐludiŶg 
aĐĐƌued IŶteƌest

-                    Ϭ.ϬϬ -                

Otheƌ deďt shaƌiŶg paƌi-passu 
Đhaƌge ǁith aďoǀe deďt -                    -                
Otheƌ Deďt -                    -                
SuďoƌdiŶated deďt -                       -                    -                
BoƌƌoǁiŶgs ϭ,Ϭϲϱ.ϬϬ             ϴϬϮ.ϵϵ              ϭ,ϴϲϳ.ϵϵ           -                
BaŶk -                       -                    -                
Deďt SeĐuƌities Ϯ,ϰϰϳ.Ϯϲ             Ϯ,ϰϰϳ.Ϯϲ           -                
Otheƌs ϭϭϱ.ϯϳ              ϭϭϱ.ϯϳ              -                
Tƌade
paǇaďles ϭϵ.ϰϯ                ϭϵ.ϰϯ                -                
Lease
Liaďilities -                    -                    -                
PƌoǀisioŶs ϭϰ.ϯϯ                ϭϰ.ϯϯ                -                
Otheƌs Ϯϳϲ.ϯϭ              Ϯϳϲ.ϯϭ              -                

Total Liaďilities eǆĐludiŶg EƋuitǇ -                       ϯ,ϱϭϮ.Ϯϲ             -                -                    -                    ϭ,ϮϮϴ.ϰϮ          -                ϰ,ϳϰϬ.ϲϴ           -                     -                                -           -                             -                

NCD's OutstaŶdiŶg of the  
CadeŶĐe EŶteƌpƌises Pǀt. Ltd - 
IŶĐludiŶg aĐĐƌued IŶteƌest Ϯϲϭ.ϱϴ                 
Coǀeƌ oŶ
Book Value - No. of tiŵes ϭ.ϭϵ                     ϭ.ϭϵ                  

Coǀeƌ oŶ Maƌket Value - No. of 
tiŵes -                    Ϯ.ϴϳ                   

oŶ Book ǀalue oŶ Maƌket 
Value

EǆĐlusiǀe 
SeĐuƌitǇ Coǀeƌ 

Ratio
                     ϭ.ϭϵ               Ϯ.ϴϳ 

Paƌi-Passu 
SeĐuƌitǇ Coǀeƌ 

Ratio

Ŷot to
ďe filled

 



Cadence Enterprises Private Limited 
Regd. Office: Ground Floor, New Udaan Bhawan, Opp. Terminal-3, Near IGI Airport, 

New Delhi-110037 

May 29, 2023 

BSE Limited 

CIN:U52100Dl2008PTC172118 
Ph: +9111 49216738 

Email: Khusboo.prasad@gmrgroup.in 
Website: www.cadenceenterprises.in 

Phiroze Jeejeebhoy Towers 
Dalal Street, Kala Ghoda, Fort 
Mumbai- 400001 

Sub: Declaration pursuant to Regulation 52(3)(a) of the SEBI (listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir/Madam, 

Pursuant to Regulation 52(3)(a) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, I, Naveen Kumar Verma, Chief Financial Officer of 
Cadence Enterprises Private Limited ("The Company") hereby declare that the 
Statutory Auditors of the Company, M/s B. Purushottama & Co, Chartered 
Accountants, have issued an Audit Report with unmodified opinion on Audited 
Standalone & Consolidated financial results of the Company for the quarter and year 
ended March 31, 2023. 

We request you to kindly place the same on record. 

Thanking You 

Yours Faithfully, 

For Cadence 

~a. 'f t c?-A.-­

Naveen Kumar Verma 
Chief Financial Officer 



Statement of deviation/ variation in use of issue proceeds under Reg S2{7A}: 

Particulars Remarks 
Name of li sted entity Cadence Enterprises Private Limited 
Mode of fund raising Private placement 
Type of instrument Listed, Secu red, Non-convertible Debentures 
Date of raising funds December 26, 2022 
Amount raised Rs. 250 crores 
Report filed for quarter ended 3pt March, 2023 
Is there a deviation/ variation in use of funds No 
raised? 
Whether any approval is required to vary the Not Applicable 
objects of the issue stated in the prospectus/ 
offer document? 
If yes, details of the approval so required? Not Applicable 
Date of approval Not Applicable 
Explanation for the deviation/ variation Not Applicable 
Comments of the audit committee after Not Applicable 
review 
Comments of the aud itors, if any Not Applicable 

Objects for which funds have been raised and where there has been a deviation/variation, 
in the following table: 
Orig inal Modified Original Modified Funds Amount of Remarks , 
Object Object, if allocation allocation, utilized deviation/ if any 

any if any variation 
for the 
quarter 
according 
to 
applicable 
object (in 
Rs. Crore 
and in %) 

NIL 
Deviation cou ld mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 

b. Deviation in the amount of funds actually utilized as aqa inst what was original ly disclosed. 

Name of signatory: Naveen Kumar erma 

~n 1'--\~ 'fee rfl Designation: CFO & ~ I ::0 
\ 'U 

Date : May 29, 2023 . ~ 

~ 
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