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May 23, 2024

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Kala Ghoda, Fort
Mumbai- 400001

Dear Sir/Madam,

BSE Scrip code: 974478, 974479 and 974480

Sub: Outcome of Board Meeting-May 23, 2024

Pursuant to Regulations 23(9), 51(2), 52 & 54 read with Part B of Schedule III of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("Listing Regulations”), we wish to inform that
the Board of Directors of the Company, at its meeting held on May 23, 2024 have,
inter alia:

I1.

1.

V.

Approved Audited Standalone Financial Results of the Company for the quarter
and year ended March 31, 2024,

Noted the Auditors' Report on the Standalone Financial Results of the Company
for the quarter and year ended March 31, 2024.

Approved Audited Consolidated Financial Results of the Company for the year
ended March 31, 2024,

Noted the Auditors' Report on the Consolidated Financial Results of the Company
for the year ended March 31, 2024.

In respect of the above, we hereby enclose the following:

a) Audited Standalone Financial Results of the Company for the gquarter and
year ended March 31, 2024 along with half yearly statement of assets and
liabilities and statement of cash flow by way of a note;

b) The Auditors’ Report on the Standalone Financial Results of the Company
for the gquarter and year ended March 31, 2024,

c) Audited Consolidated Financial Results of the Company for the year ended
March 31, 2024.

d) The Auditors' Report on the Consolidated Financial Results of the Company
for the year ended March 31, 2024;

e) Declaration on unmaodified opinion on Audited Financial Results (Standalone
and Consolidated) for the Financial Year ended March 31, 2024;
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f) Security cover certificate issued by M/s. B. Purushottama & Co., Chartered
Accountants,, Statutory Auditors of the Company under Regulation 54 of the
Listing Regulations;

g) Statement pursuant to Regulation 52(7) of the Listing Regulations,
indicating utilisation of issue proceeds of non-convertible securities;

h) Statement pursuant to Regulation 52(7A) of the Listing Regulations,
disclosing material deviation(s) in the use of issue proceeds of non-
convertible securities from the objects of the issue;

i) Disclosure pursuant to Regulation 23(9) of the Listing Regulations on
Related Party Transactions for the six months ended March 31, 2024.

The Board meeting commenced at 04:00 PM (IST) and concluded at 0505 PM
(IST).

We request you to kindly place the same on record.

Thanking You.

Yours Faithfully,

For Cadence Enterprises Private Limited
(T

Ajay Kumar Mohanty

Company Secretary & Compliance Officer

Encl: as above
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Independent Auditor's Report on Audited Standalone Quarterly Financial Results and year to date
results of Cadence Enterprises Private Limited pursuant to the Regulation 52 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

To The Board of Directors of Cadence Enterprises Private Limited
Report on the Audit of Standalone Financial Results

Opinion

We have audited the accompanying statement of standalone quarterly financial results of Cadence
Enterprises Private Limited (‘the Company’) for the quarter ended 31 March 2024 and the year to date
results from the period 01 April 2023 to 31 March 2024 (‘the Statement’) attached herewith being submitted
by the Company pursuant to the requirements of Regulation 52 of the Securities and Exchange Board of
India (Listing Obligations and Disclesure Requirements) Regulations, 2015, as amended (the ‘Listing
Regulations’).

In our opinion and to the best of our information and accordance to the explanations given to us, the
aforesaid Statement:

. is presented in accordance with the requirements of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards ('Ind AS’) specified under section 133 of the Companies Act, 2013
(‘the Act’), read with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting
principles generally accepted in India of the net loss and other comprehensive loss and other financial
intormation of the Company for the year anded 31 March 2024

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in ‘Auditor's Responsibilities for audit of the Financial Results' section of our report. We are
independent of the Company In accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("the ICAI") together with the ethical requirements that are relevant to our audit of the
Financial Results for the year ended 31 March 2024 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAlI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion.
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Management and Board of Director's Responsibilities for the Standalone Financial Results

These quarterly standalone financial results as well as the year to date standalone financial results have
been compiled from the standalone annual financial statements. The Company's Management and the
Board of Directors are responsible for the preparation and presentation of the Statement that gives a true
and fair view of the net loss and other comprehensive loss of the Company and other financial information
in accordance with the applicable accounting standards prescribed under section 133 of the Act with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance of Regulation 52 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adeguate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors and the Management are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or cease operations, or has no realistic alternative but to do so.

The Board of Directors and the Management are also responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsibilities for Audit of the Standalone Financial Results

Our objectives are o nhtain reasnnahle assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to iesue an auditor's report that ingludes our
opinion. Heasonaole assurance Is a high level ot assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect 8 material misatatement when it exists, Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to Influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* [dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.
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« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

* Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 52 of the Listing Regulations.

s Conclude on the appropriateness of the Board of Directors’' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Company to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based an the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

= Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the Statement of the Company 1o express an
opinion on the Statement.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be
influenced. We consider guantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Statement.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.




B. Purushottam & Co.

Other Matters

1. The Statement includes the standalone financial results for the quarter ended 31 March 2024 being the
balancing figure between the audited figures in respect of full financial year ended 31 March 2024 and
the published unaudited year to date figures up to the third quarter of the current financial year in
accordance with Indian Accounting Standard 34 “Interim Financial Reporting” which were subjected to
limited review by us.

Our opinion on the Statement is not modified in respect of other matters.

for B. Purushottam & Co.
Chartered Accountants
Reg. No, D0O2808S

Ay

B. Mahidhar Krrishna
Partner
M.No.243632

UDIN: 24243632BKCOGKT758

Place: Chennai
Date: 23 May 2024




Cadence Enterprises Private Limited
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Statement of standalone assets and liabilities as at March 31, 2024
| All amounts in Rs. Lakhs unless otherwise stated)

As at As at
Particulars March 31, 2024 | March 31, 2023
Audited Audited
(1) Non Current Assets
Froperty, plant and equipment 431.53 i88.52
Financial Assets
Loans 14,795.00 24,275.00
Investments 96.00 96.00
Other Financial Assets 5.756.05 1,237.52
{2) Current assets
Financial Assets
Cash and cash equivalents 18.87 7.60
Other current assets 128 122.85
Total Assets 21,102.73 26,127.49
Liabilities and Equity
Equity
Equity share capital 1.00 1.00
Uither equity {331, 14| (YEWT;
Total Equlty {330.14)| {78.27)
Liabilities
(1) Mon-current liabilities
Financial Liabilities
Borrowings 13,142.73 17,980.24
(2) Current liabilities
Financial Liabilities
Bomowings B.244.76 8,192.66
Other financial liabilities 24.44 2196
Other current liabilities 2094 10.90
Total Liabilities 21,432.87 26,205.76
Total Lisbilties and Equity 2110273] 2612749
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Statement of Audited Standalone Financial Results for the quarter and year ended March 31, 2024

[ All amounts in Re. Lakhs unless otherwise stated)

Cuarter ended Yoar ended
5.No Particulars March 31, |Dec 31, 2023 | March 31, | March 31, | March 1,
2014 1023 2024 2023
Reler Note 2{a)| Unaudited Mm-" ':“' dudited |  Audited
|Income
1 Revenue from operations - - - -
2 Other Income 8922.00 136515 1,726.82 4,681.06 1,276.00
3 |Total Income 02200 136515 1,276.82 2,693.06 1,276.00
4 [xpenses
Finance Costs 1,048 80 1458 76 1,105 40 4,807 34 1,310.38
Depreciation expansas 348 .26 cuod 13.24 Q.04
Other expenses 537 112 4.31 13,19 1747
Total Expenses 1,057.65 1463.14 1,109.75 4,91B.67 1,327.84
|Profit/{loss) before tax 1135.65) (a7 117,07 {225.61) (51.84)
Tax Expense’
(1] Current tax 26.26 - - 26.26 -
{2} Earlier years tak - - - - -
{2} Deferrad tax [credit) charge - . - - :
7 Profit/[loss) for the period/year [161.81) {97.99)| 117.07 (251.87) (51.84)
B |Other comprehensive Income - - - - -
3 |Total comprehensive income [161.91)| 97,99 117.07 {251.87) (51.84)
10 |Paid -up couity sharo capital | Face value of Rs.107 por share) 1.0 1,00 100 1.00 1.00
11 |Met worth {330.14)]  [168.23) (78.27) [@33034))  {7E27
12 [Eamings Per Share|EPS) | basic and diluted] |amount in s} [1,618,08) (ora. 7l  1170.67 {2.518.71)] {516.43)
13 |Paid up Debt Capital { NCD's) [ Listed | 17ar00| 17170o0| 2soo0o00]| 1717000 25,000.00
14 |Dutstanding redeemakle preference shares | quantity and il il il Hil Hil
lvalue)
15 [Ratios
|Debt equity ratin (Ga.85]]  [13198) {334.58) [64.85) [334.58)|
|Debt service coverage ratla 0.87 0,14 0.88 0.48 0.94
|interest service coverage ratio 0.87 0.84 111 0.9 0.86
il il | Hil) Mil
Capital redemption reserve/ Debenture redemption reserve " i - :
Current ratio 0.00 6.78 0.02 .00 0.02
Long term debt to working capital 11.55]| 93,70 {z.22]) {1.59] 1223}
|Bad debis to accounts receivable ratio Ll itk | il Ml
Current liability ratio 0.39 0.002 031 0.39 031
Total debt to total assets ratio 062 1.01 1.00 0.62 1.00
Debtors turmover HA N.A A N.A NLA
Il oy turnoues NA N.A NA A N.A
Operating margin | %) [113.75%| []6BE% 9.90% [-}4.24% -] 2.70r%
Nat profit margin | %) Ip1756%]  17.18% 9.54% {-} 5,37 %| |-} 3.06 %




Cadence Enterprises Private Limited

Ground Floor, New Udaan Bhawan, Opposite Terminal-3, 1G! Airport, Mew Delhi 110037

CIN: US2100DL200BPTCI7211E

Cash flow statement for the year ended March 31, 2024
| All amounts in Rs. Lakhs unless otherwise stated)

March 31, 2024 March 31, 2023

delops) Audited Audited

Cash flow from operating activities

Profit before tax (225.61) (51.84)
Adjustment to reconcile profit before tax to net cash flows

Interest & Financial Cha rges 4,892.20 1,180.34
{Operating profit/ {loss) before working capital changes 4,666.59 1,128.50
Movement in working capital:

(Increase)/Decrease in Other Current assets 0.25 (0.25)
tIncrease)/Decrease in Other Non Current assets [4,518.53) (1,222.52]
Increase/{Decrease) in Current finandial liabilities 2.50 20.18
Increase/{Decrease) in Other Current liabilities 10.03 10.57
Cash generated from/ (used in) operations 160.82 {63.52)
Direct taxes paid {net of refunds) 95.06 {122.60
Net cash flow from operating activities (A 255.88 {186.12)
Cash flow from investing activities

|Purchase)/sale of Investments{Net) - {96.00)
Proceeds/ | Purchase) of Fixed Assets {43.01) {38R.52)
Net Cash flow used In Investing activities (B) {43.01) {a84.52)
Cash flow from Financing Activities

Interest & Financial Charges (4,892.20) (1,180.34)|
Loans (Retumn/Given) 9,476.00 (24,275.00)
Loans (repaid)/ availed (4,785.40) 26,131.90
[Net Cash flow used in financing activities (C ) {201.60) 676.56
Net Increase/f (decrease) in cash and cash equivalents (A+B+C) 11.27 5.92

h and cash equivalents at beginning of the year 7.50 168

[Total Cash and cash equivalents 18.87 7.60
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Notes to the Audited standalone financial results for the quarter and year ended March 31, 2024

1) The Audited standalone financial results of Cadence Enterprises Private Limited (“the

2)

3)

4)

5)

Company”) for the guarter and year ended March 31, 2024 have been reviewed and
approved by the Board of Directors of the company in their meeting held on 23™ May'2024.

The Statement has been prepared in accordance with the recognition and measurement
principles lald down in Indian Accounting Standards { " Ind AS") specified under section
133 of the Companies Act, 2013, read with the Companies { Indian Accounting Standards)
Rules, 2015 and other accounting principles generally accepted in India and is in
compliance with presentation and disclosure requirements of Regulation 52 of SEBI (
Listing Obligation and Disclosure Requirements) Regulations, 2015 { as amended).

The detalls of gutstanding listed non-convertible debentures issued by the Company as on
March 321, 2024 are as under: -

ISIN No. Amount (Rs. Crores) Date of Original issue/fallotment
INEOD3TO7021 66.10 26™ December’ 2022
INEDO3TO7039 56.50 26" December’'2022
INEDOATOY047 49.10 26" December'2022
Grand Total 171.70

The above Listed NCD's are secured against the pledge of group's listed entity GMR
Airports Infrastructure Ltd ( formerly known as GMR Infrastructure Limited] shares held
by the holding company i.e., "GMR Enterprises Pvt, Ltd", The company has not issued any
fresh NCD's during the quarter and year ended 31* March '2024.

The Listed Non-Convertible Debentures are secured and the asset cover is more than one
hundred percent of the principal and accrued interest at all times during the quarter and
year ended March 31, 2024. The asset cover certificate obtained from statutory auditors
of the company is enclosed herewith,

Motes to additional disclosures as per regulation 52(4) of Securities and Exchange Board
of India {Listing Obligation and Disclosures Requirements) Regulation, 2015 (as amended)
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Ravi Majeti

6)

7)

a)

b)

c)

d)
e)

f)
g)
h}
i)
1)

k)

Debt equity ratio represents total debt (long = term borrowings, short term borrowings)
/ total equity {equity share capital + other equity).

Debt service caverage ratlo represents earnings available for debt services (net profit
after taxes + Depreciation + Finance Cost)/ Debt Service (interest pald + principal
repayments of borrowing)

Interest service coverage ratio represents earnings available for interest services (net
profit after taxes + deprecation + finance cost)/ Interest paid

Current ratio represents current assets/current liabilities,

Long term debt to working capital represent long term borrowings/current assets less
current liabilities

Current liability ratio represents current liabilities/total liabllitles.

Total debts to total liabilities represent total debt/total assets

Met profit margin represents profit after tax/total revenue

Dperating profit margin represents (earnings before interest and tax) /total revenue.
Outstanding redeemable preference shares (Quantity and Value) as on March 31,
2024: Nil.

Met worth represents paid-up equity share capital plus other equity.

The figures on the last guarter in each of the financial years at the balance figures between
audited figures In respect of the full financial year and the unaudited published year to
date figures upto the end of the third quarter of the respective financial year.

Mgures in the previous year / peried hove been reclassified / regrouped and
correspondingly ratios are interchanged wherever necessary, in order to make them

comparable for the current year/period.

dence Enterprises Private Limited

Director

DIN: 07106220

Place: New Delhi
Date: 23™ May'2024
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Independent Auditor's Report on the Annual Consolidated Financial Results of the Cadence Enterprises
Private Limited pursuant to the Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of Cadence Enterprises Private Limited
Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying statement of consolidated annual financial results of Cadence
Enterprises Private Limited (hereinafter referred to as ‘the Holding Company') and its subsidiary (Holding
Company and its subsidiary together referred to as ‘the Group') for the year ended 31 March 2024 (‘the
Statement’) attached herewith being submitted by the Holding Company pursuant to the requirements of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the *Listing Regulations’).

In our opinion and to the best of our information and accordance to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements of the subsidiary,
the aforesaid Statement:

i. includes the annual financial results of the Holding Company and its subsidiary - Salvia Real Estates
Private Limited

ii. is presented in accordance with Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended in this regard; and

il givees o Liue and fair view in conformity with the recognitlon and measurement principles laid down in
the Indian Accounting Standards ('Ind AS’) specified under section 133 of the Companies Act, 2013
(‘the Act’), read with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting
principles generally accepted in India of the consolidated net loss and consolidated other
comprehensive loss and other financial information of the Group for the year ended 31 March 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under section
143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under those Standards are further
described in ‘Auditor’s Responsibilities for Audit of the Consolidated Financial Results’ section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“the ICAI") together with the ethical requirements that are relevant to our
audit of the Consolidated Financial Results for the year ended 31 March 2024 under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us and
other auditors In terms of their reports referred to in “Other Matters” paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion.
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Management and Board of Director’s Responsibilities for the Consolidated Financial Results

These consolidated annual financial results have been compiled from the consolidated annual financial
statements. The Holding Company’s Management and the Board of Directors are responsible for the
preparation and presentation of the Statement that gives a true and falr view of the consolidated net loss
and consolidated other comprehensive loss of the Group and other financial information in accordance
with the applicable accounting standards prescribed under section 133 of the Act with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance of Regulation 52
of the Listing Regulations. The respective Board of Directors of the Companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and fair view and is
free from material misstatement, whether due to fraud or errar.

In preparing the Statement, the respective Board of Directors and Managements of the Companies included
in the Group are responsible for assessing the ability of the Group to continue as a going concermn,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the Group or cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors and Managements of the Companies included in the Group are also
responsible for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for Audit of the Consolidated Financial Rasults

LU bjectives aie Lo ubildni easongble dssurance about wnetner the Statement as a whole s free from J
material misstatement, whether due ta fraud or arror, and tn issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but s not a guarantee that an audit conducted
In accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

= |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of nat detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Holding Company’s internal control,
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* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

* Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 52 of the Listing Regulations.

+ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group 1o continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
E0ing concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial results / financial information of
the entities within the Group to express an opinion on the Statement, We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included in
the Statement of which we are the independent auditors. For other entities included in the Statement,
which have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our
audit-opinion,

Mateiialily 15 Uie indgilude ul lsslalements I thie Siement that, inaiviaually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and In evaluating the results of our work; and (ji) to evaluate the effect of any identified misstatements
inthe Statement.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings including any significant deficiencies in internal control
that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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Other Matters

1. The Statement includes the audited financial statements of one subsidiary whose financials
statements reflects the Group's share of total assets (before consolidation adjustments) of INR 0.57
lakhs as at 31 March 2024, the Group’s share of total revenue s NIL, Group’s share of total net loss and
total comprehensive loss of INR 72.65 lakhs and Group's share of net cash outflow of INR 0.44 lakhs
for the year ended on that date as considered in the consolidated financial results, which has been
audited by another auditor. The independent auditor's report on financial statements of this entity have
been furnished to us by the management. Qur opinion on the consolidated annual financial results, in
so far as it relates to the amounts and disclosures included in respect of this entity, is based solely on
the report of such auditors and the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter
with respect to our reliance on the work done and the report of the other auditors.

for B. Purushottam & Co.
Charlered Accountants

4 . Reg. No. 0028085
A Miayar
+ | Fosd, THagar,
2 Chennai - & ] Q %_/
B. Mahidhar Krrishna
Partner
M.NO. A6

UDIN: 242436832BKC0OGLS205

Place: Chennai
Date: 23 May 2024




Cadence Enterprises Private Limited

Ground Floor, New Udaan Bhawan, Opposite Terminal-3, I1GI Airport, New Delhi 110037

CIN: US2100DL2008PTC172118

Statement of Audited Consolidated assets and liabillties as at March 31, 2024

{ All amounts in Rs. Lakhs unless otherwise stated)

As at March 31, 2024 As at March 31, 2023
Auditad Audited
Assets
(1) Mon Current Assets
Property, plant and equipment 431,53 388.52
Goodwill 28.36 2B.36
Financial Assets
Loans 14,799.00 24,275.00
Other non current assets 5, 756.05 1,309.03
{2) Current assats
Financial Assets
Cash and cash equivalents 19.44 8.61
Other Current assets 1.28 122.85
Total Assets 21,035.66 26,132.37
|Liabilities and Equity
Liabilities
Equity
Equity share capital 1.00 1.00
Other equity (104500 (79.98)]
Total Equity (403.50) (78.98)
Liabilities
|(1) Non-current liabilities
Financial Liabilities
Borrowings 13,147.76 17,985.24
(2} Current liabilities
Financial Liabilities
Borrowings 8,244.75 8.192.66
Other financial labilities 25.56 22.16
Other liabilities 21.09 11.29
Total Liabilities 21,439.16 26,211.35
Total Liabilities and E“L‘-"{ 21,035.66 26,132.37




Cadence Enterprises Private Limited

Ground Floor, New Udaan Bhawan, Opposite Terminal-3, 1G] Airport, New Delhi 110037

CIN: US2100DL2008PTC172118

Statement of Audited Consclidated financial results for the year ended March 31, 2024

[ All amounts in Rs. Lakhs unless otherwise stated)

SNo |Particulars Mareh 31, 2024 March 31, 2023
Audited Audited
[Income
1 Revenue from operations = i
2 |Other income 4,653.06 1,276.00
3 Total Income 4,693.06 1,276.00
4  |Expenses
Fingnce Costs 4,892.72 1,310.65
Depreciation expenses 13.24 0.04
Other expenses B5.36 17.87
Total Expenses 4,991,32 1,328.56
5 Profit/{loss) before tax (298.26) (52.56]|
3 Tax Expense:
(1) Current tax 26,26 -
{2) Earlier years tax . =
(3] Deferred tax (eredit) charge - -
7 |Profit/(loss] for the period/year (324.52) {52.56)|
Other comprehensie income - =
Total comprehensive income (324.52) (52.56]|
10 |Paid -up equity share capital { Face value of Rs.10/- per share] 1,00 1.00
11 [Nctworth (403.50) {TAaR}
12 [Coaiogpe B iare (FR5) { Wi aned dilited] ( maunt in ) {ded 6 1H] (w3651
13 |Pald up Debt Capital [ NCD's) | Listed ) 17,170.00 25,000.00
14 |Ratios
Debt Equity Ratio {53.08) (331.73)
Debt service coverage ratio 048 0.54
Interest service coverage ratio 0.94 0.56
Current ratio 0.00 0.02
Long term debt to working capital {1.59) {2.22)
Bad debts to accounts receivable ratio il il
|Current liability ratio 0.63 0.46
Total debt to total assets ratio 1.02 1.00
Debtors turnover N.A& N.A
Inventory turnover MLA A
{Operating margin { %) -1 25% -2.72%
| et profit mangin | %) -6.91% -4.12%|




Cadence Enterprises Private Limited

Ground Floor, New Udaan Bhawan, Opposite Terminal-3, IGI Airport, New Delhi 110037

CIN: U52100DL2008PTC172118

Consolidated Cash flow statetement for the year ended March 31, 2024

{ All amounts in Rs. Lakhs unless otherwise stated)

= March 3._1,zu24
Audited

Cash flow from operating activities
Profit before tax (298.26)
Adjustment to reconcile profit before tax to net cash flows
Interest & Financial Charges 4,892 68
Operating profit/ (loss) before working capital changes 4,594.42
Movement in working capital:
(Increase)/Decrease in Other Current assets 0.25
(Increase}/Decrease in Other Non Current assets {4,447 .02)
Increase/(Decrease] in Trade Payable -
Increase/{Decrease) in Current financial liabilities 341
increase/{Decrease) in Other Current liahilities 8.79
Cach gonarated from/ (uced in) operations 1RN A4
Direct taxes paid (net of refunds) 95.06
Net cash flow from operating activities (A) 255.90
Cash flow from investing activities
(Purchase)/Sale of Investments{Net) -
Proceeds in Fixed Assets {43.01)
Net Cash flow used in investing activities (B) _(a3.00)
Cash tlaw ftrom Financing Activities
Interest & Financial Charges (4,892 .68)
Loans (repaid)/ availed 9,476.00
Loan (repaid)/ availed (4,785.38)
Net Cash flow used in financing activities (C ) {202.06
Net Increase/ [decrease) in cash and cash equivalents (A+B+C) 10.83
Cash and cash equivalents at beginning of the year 8.61
Cash and cash equivalents at the end of the year 19.44




Cadence Enterprises Private Limited

Notes to the Audited Consolidated financial resuits for the year ended March 31, 2024

1)

2)

3)

4)

3)

The Audited consolidated financial results for the year ended March 31, 2024 (the
statement ") of Cadence Enterprises Private Limited ("the Company”) have been reviewed
and approved by the Board of Directors at their meeting held on 23™ May'2024.

The Statement has been prepared In accordance with the recognition and measurement
principles laid down in Indian Accounting Standards ( " Ind AS"} specified under section
133 of the Companies Act, 2013, read with the Companies ( relevant rules made hereunder
and in terms of Regulation 52 of the SEBI ( Indian Accounting Standards) Rules, 2015 and
other accounting principles generally accepted in India and is in compliance with
presentation and disclosure requirements of Regulation 52 of SEBI ( Listing Obligations
and Disclosure Reguirements) Regulations, 2015 ( as amended).

The details of outstanding of the listed non-convertible debentures issued by the Company
as on March 31, 2024 are as under: -

ISIN No. Amount { Rs. Crores) | Date of Original issue/allotment
INEQO3TOY021 66.10 26" December'2022
INEDD3TO7039 56.50 26" December'2022
INEDO3TOT047 49.10 26™ December 2022
Grand Total 171.70

The above Listed NCD's are secured against the pledge of group’s listed entity [GMR
Airports Infrastructure Ltd formerly known as GMR Infrastructure Limited] shares held by
the holding company |.e., " GMR Enterprises Pvt. Ltd". The company has not issued any
fresh NCD's during the Financial Year 2023-24.

The Listed Non-Convertible Debentures are secured and the asset cover is more than one
hundred percent of the principal and accrued interest at all times during the year ended
March 31, 2024. The asset cover certificate obtained from statutory auditors of the
company is enclosed herewith.

Since the Holding Company did not have any subsidiaries as of 31 March 2022, the
comparative cash flow statement for FY 2022-23 |s not applicable and thus not presented.




Cadence Enterprises Private Limited

Notes to the Audited Consolidated financial results for the year ended March 31, 2024

6) Notes to additional disclosures as per regulation 52(4) of Securities and Exchange Board
of India (Listing Obligation and Disclosures Requirements) Regulation, 2015 (as amended)

a) Debt equity ratio represents total debt ( long - term borrowings, short term
borrowings) / total equity {equity share capital + other equity).

b) Debt service coverage ratio represents earnings available for debt services ( net profit
after taxes + Depreciation + Finance Cost)/ Debt Service ( interest paid + principal
repayments of borrowing)

c) Interest service coverage ratio represents earnings available for interest services ( net
profit after taxes + deprecation + finance cost)/ Interest paid.

d) LLurrent ratin raprasents cirrent assers/riarrent Hahililies.

e) Long term debt to working capital represents ( long term borrowings/ ( current assets-
current liabilities).

f) Current liability ratio represents current liabilities/total liabilities.

g) Total debts to total liabllities represent total debt/total assets.

h} Net profit margin represents profit after tax/total revenue.

i} Operating protit margin represents (earnings before Interest and Lax) /lotal reveriue.

i) Outstanding redeomable preforence charec (Quantity and Valne) as nn March 31,
2024: Nil.

k) Net worth represents paid-up equity share capital plus other equity.

7) Figures in the previous year have been reclassified / regrouped and correspondingly ratios
are interchanged wherever necessary, in order to make them comparable for the current

year.

For Cadence Enterprises Private Limited

Ravi Majeti
Director
DIN: 07106220

Place: New Delhi
Date: 23" May 2024




Cadence Enterprises Private Limited
Regd. Office: Ground Floor, New Udaan Bhawan, Opp. Terminal-3, Near |G| Airport,
New Delhi-110037
CIN: US21000DL2008PTC1721128
Ph: +91 11 49216738
Email: Khusboo.prasad@gmrgroup.in
Website, www.cadenceenterprises.in
e e R e ———

May 23, 2024

BSE Limited

Phiroze lJeejeebhoy Towers
Dalal Street, Kala Ghoda, Fort
Mumbai- 400001

Dear Sir/Madam,
Ref: BSE Scrip code: 974477, 974478, 974479 & 974480

Sub: Declaration pursuant to Regulation 52(3) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

I, Naveen Kumar Verma, Chief Financial Officer (KMP) of Cadence Enterprises Private
Limited ("The Company”) hereby declare that the Statutory Auditars of the Company,
M/s B. Purushottama & Co, Chartered Accountants, have issued Annual Audit Report
with unmodified opinion on Annual Audited financial results of the Company for the
year ended March 31, 2024,

This declaration is given in compliance with the provisions of Regulation 52(3) of the
SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015 (as
amended).

We request you to kindly place the same on record.

Thanking You.

Yours Faithfully,

For Cadence %f:mrisas Private Limited

\o

U\"'

Naveén Kumar Verma
Chief Financial Officer




Mo. 59, Vijaya Raghava Road, Parthasarathi Puram,
B. Purushottam & Co. T Naghr, Crenaa - 800 01
CHARTERED ACCOUNTANTS Ph: 044 28152515 / 42013486

Email: info@bpecca.in | website; www.bpeoeain
Chennal | Madurai | Hyderabad

Asset Cover Certificate for the Quarter and Year ended 31" March’2024

Date: 23" May'2024,

To

Catalyst Trusteeship Ltd

Office No.604, 6™ Floor, Windsor, G.5.T.Road,
Kalina, Santacruz, Mumbal - 400 058

Mumbal - 400 098.

Dear sirfMadam,

We B.Purushottam & Co, Chartered Accountants are the Statutory Auditors of Cadence Enterprises Private
Limited (“the Company”, “CEPL") having its Registered Olfice at New Udaan Bhawan, Opp. Terminal -3, IG
Airport, New Delhi,

We have examined the financials, books of accounts Audited standalone financials and relevant records
and documents of the Company for the quarter and year ended 31* March’2024

Based on the information, documents and accordance to the explanations provided to us, we are issuing this asset
cover certificate as on 31* March'2024 pertaining to the Secured, Listed Non-Canvertible Debentures | NCD's ) issued
by the company to ESOF |l Investment Fund & Edelweiss Alternative Asset Advisors Ltd through Debenture Trust Deed
dated 13" December'2022. Catalyst Trusteeship Ltd is the Debenture Trustee for these NCD's facility.

n) ThE L.OMPARY AN Vins me (Laarg Kesolution and iloinabon aeuanduny ofla docomsol sod under
various Debenture Trust Deeds, has Issued the following listed debt securities:

ISIN Private Placement/ Public Issue Secured/ Sanctioned Amount
Unsecured

INECO3T07013 Redeemable, Secured, Private Placement NCDs Secured 78.30 Crores

INEQO3T07021 Redeamable, Secured, Private Placement NCDs Secured 66.10 Crores

INEOOZTO7039 Redeemable, Secured, Private Placemeant NCDs Secured 56,50 Crores

INEOD3TO7047 Redeemable, Secured, Private Placement NCDs Secured 49.10 Crores




B. Purushottam & Co.

b) ISIN wise outstanding details as on 31 March'2024 *:-

S5.N | ISIN Facility Type of Availed NCD'S Accrued Total Minimum Assets
0. charge Amount Principal Interest | Outstanding Cover Required
Outstanding Required
1 | INEO | MNon- Exclusive 78.30 -MNil- Repaid - -
0370 | convertible Crores
7013 Debt
Securities
2 | INEQD | Non- Exclusive 66.10 66.10 Crares 275% MNLA
0370 | convertible Crores
7021 | Debt
Securities
41.99 213.69
3 INED | MNan- Exclusive 5B.50 56.50 Crores Crores Croes 275 % M.A
Q310 | convertible Crores
7039 | Debt
Securities
4 | INEQD | Non- Exclusive 49.10 49,10 Crores 275 % MN.A
0370 | convertible Crores
7047 Debt
Securities

* The Company has repaid Rs. 78.30 Crores NCD's { ISIN No. INEQO3T07013) in the month of December'2023 along
with the accrued Interest.

C) Asset Cover for listed debt securities:

GMR Enterprises Pvi. Lid { GEPL) the holding company of Cadence Enterprises Pvt. Ltd has created pledge of B.82
Crores Nos. CMR Alrporta Infrastructure Ltd Shares held by them in favour of Catalyst Trusteeship L lowaids
security for the said NCD's facility and the pledge provided coverage of 3,37 times of the NCD's nutstanding (including
accrued interest) which Is in accordance with the terms of issue/ debenture trust deed. The company has obtained the
asset cover certificate from the statutory auditors of the GEPL. The copy of the certificate provided by the statutory
auditors of GEFL enclosed along with this certificate as a supporting document.

d) Compliance of all the covenants/terms of the issue in respect of listed debt securities of the listed entity: -

We have examined the compliances made by the Company in respect of the covenants/terms of the issue
of the listed debt securities (NCD's) and we hereby certify that such covenants/terms of the issue have
been complied by the listed entity




B. Purushottam & Co.

Restriction on distribution and use

This certificate has been issued at the request of the Company for submission to Catalyst Trusteeship Ltd
pursuant to the requirements. Our certificate should not be used for any other purpese or by any persan
other than the addressees of this report. Accordingly, we do not accept or assume any lability or duty of
care for any other purpose or to any other person to whom this report is shown or inte whose hands it may
come save where expressly agreed by our prior consent in writing.

for B. Purushottam & Co
Chartered Accountants
Firm Registration Number - 0028085

-

B. Mahidhar Krrishna
Partner
Membership No.243632

UDIN: 24243632BKC0OG02921
Date:- 23" May'2024




GIRISH

MURTHY & KUMAR
Chartered Accountants

Drate: 20 May'2024,

To

Catalyst Trusteeship Ltd

Office No.604, 6 Floor, Windsor, G.5.T.Road,
Kalina, Santacriz, Mumbai - 400 098
Mumbal — 400 098,

Dear Sir/Madam,

We Girish Murthy & Kumar, Chartered Accountants are the Statutory Auditors of GMR
Enterprises Private Limited ("the Company”, “GEPL’) having its Registered Office at 3 Floor, Old
No. 248/New No.114, Royapettah High Road, Royapettah, Chennai — 600 014 and its corporate
office at New Udaan Bhawan, Opp. Terminal -3, 1GI Airport, New Delhi.

We have examined the financials, books of accounts unaudited standalone financials and
relevant records and documents of the Company for the quarter and year ended 31¢
March'2024.

We understand and we were informed by the company that their subsidiary company " Cadence
Enterprises Pvt. Ltd (CEPL) has issued Rs. 250 Crores Listed Secured Non-Convertible
Debentures to ESOF 11 Investment Fund & Edelweiss Alternative Asset Advisors Lid through Debenture
Trust Deed dated 13t December'2022 and the Catalyst Trusteeship Ltd is the Bebenture Trustee for
these NCD's facility.

The company is holding substantial stake in its Group's listed entity “GMR Airports Infrastructure Ltd
{GIL)" .The company has created pledge on 8,82 Crores Nos. GIL Shares held by them in favour of Catalyst
Trusteeship Ltd towards security for the said NCD's facility availed its subsldiary company "Cadence
Enterprises Pyvt. Ltd",

Based on the information and accordance to the explanations provided to us, we are issuing this asset
cover certificate as on 31# March'2024 pertaining to Secured, Listed Non-Convertible Debentures
["NCD's") issued by CEPL to ESOF 11 Investment Fund & Edelweiss Alternative Asset Advisors Lid .

a) CEPL has vide its Board Resolution and information memorandum/ offer document and under
various Debenture Trust Deeds, has issued the following listed debt securities:

ISIN Private Placement,/ Public Issue Secured/ Sanctioned Amount
Unsecured

INEODO3TOTO13 Redeemable, Secured, Private Placement NCDs Secured 78.30 Crores

INEDOATOT7021 Redeemable, Secured, Private Placement NCDs Secured 66.10 Crores

INEQO3ITO7039 Redeemable, Secured, Private Placement NCDz Secured 56.50 Crores

INEDOITOT7047 Redeemahble, Secured, Private f".]-a.l:ern ent NCDs Secured 4910 Crores

4502, High Point IV, 45, Palace Road, Bangalore — 560 001. Ph : 98452 55809




GIRISH
MURTHY & KUMAR

Chartered Accountants
b} ISIN wise outstanding details as on 31 March’2024 * .-
Typeof Avaliled NCO'S Principal Aceroed Taital Minimiim Assels
5.No. ISIN Facility charge Amount Dutstanding Interest Outstanding Cover Required
- Required
ww | INEOO3 | Non-convertible | Exclusive 7830 -Mil- - -
1 TO7013 | DebtSecurities Crores Repald
2 | INEOO3 | Non-convertible | Exclusive | 6610 66.10 Crores 2755 M.A
TO7021 | Debt Securities Crores
3 INEQOD3 | Non-convertible | Exclusive 56.50 56.50 Crores 2750 M.A
TO7039 | DebtSecurities Crores 41.99 31369
Crores Crores
4 | INEOD3 | Mon-convertibie | Exclusive 49.10 4910 Crores 275 B MN.A
TO7047 | Debt Securities Crores

" CEPL has repaid Rs.78.30 Crores NCIY's {TSTN No. INEQO3T07013] in the month of December’2023 along
with the accrued Interast.

c) Asset Cover for listed debt securities:

i The financial information as on March 31, 2024 has been extracted from the unaudited
hooks of accounts for the period ended March 31, 2024 and other relevant records
provided by the Company and CEPL.

il The company has created pledge on 8.82 Crores Nos. GIL Shares held by them in favour
of Catalyst Trusteeship Led towards security for the said NCD's facility and it is provided
coverage of 3.37 times of the NCD's outstanding) including accrued interest], which is
in accordance with the terms of Issue/ debenture trust deed. Kindly refer the Annexure |
of the Certificate for the detailed calculation of the Asset cover workings for the said
facility.

For Girish Murthy & Kumar,

Chartered Accountants

Firm Registration No.0D09345
Digitally signed by

ACHYUTHAVE ACHYUTHAVENKAT

NKATA SATISH A SATISH KUMAR

Date: 2024.05,20
KUMAR 1&:17:17 +05'30'

AV.Satish Kumar

Partner

M. No. 26526

UDIN: 24026526BKFECMa871

Place: Bangalore
Date: 20t May'2024

4502, High Point IV, 45, Palace Road, Bangalore — 560 001. Ph : 98452 558009




Annenure -1 to Statutory Auditors Certificate Dt. 20th May'2024
ISIN Mas: INEDOITOT021, INEOOITOTO3S, INEDOITOTDAT] ESOF Il Investment Fund & Edelwelss Alternative Asset Advisors Ltd ) NCD's Asset Cover workings as on 315t March'2024 which are isseed by the "
Cadence Enterprises Pvt. Ltd® the Subsidiary company of GMR Enterprises Put. Ltd

{ . T
Column M ﬂI Cofamm O

Ewdiirm § Column € il O Colsmn E Column F Ealumn & Crxhurran W Cialumn i Colwnn i Cellurmn ¥ Columa L | Calurmn M|
: Assatsnor | Elimirarian
Exchusive Change | Exchusln Chargs| "o | PO PR pendae | fameuntin | (O Rolatad to ey thoss jtsrms coyered by this cortificate
Lk 4 KE Seturity negwtue] CiH)
Dbt for Other Dbt for | Assotsshornd § Othar asietson deht amoisnt Mamiet Vahie | Carrping /Boon value | Market | Carying value/oook|  Total
wihich Sarured Debt which by pari passu | which thare Iz camldered Tear Assaeds T e lugive charge | valuefor | sahue for pas pass | Wehaodakel=
Description 1hes thiz debz holder nank Passi fraars Ehan charged o | assots where market | Pan passu | charge asssts where I+
af anset far | Cortilicite haing perifficate | freludes debt ChErge onge fdus 1 Fxclniiye hasly walue b pot change | marhet walue Is not
Particu lar whitch this lszoed i Lasiiedd | T wihich i | feacluding eariusim ieertanabhis of Apiate | sscertalnabie o
ceriilicat cortificete = | ders covensd i apmiiczbio |For & applicabie | for Eg,
AR leuwd & other | In column Fl pas fank Dalnce, DSRA Ak Babirce, DR
dubt with charge) markeet vakiiz 13 not Pkt vahis 15 ot
pangaiay spplicabie} applicabic)
chargey
Boak Beak Baok Hook
i Al LT Viakia priv Tesfating te Caalumn T
mm — - R R ——
Praperty, Plail aed Faoljpmaant - 00T anoy
Enpl il Wi bine Prugress -
flight af L= Assets -
Goodwill - a
Intmng il &asaty -
Intanginle Asscis wnder
Cinveioprent -
| G a8 m 787477 - - 194152 £914.31 LAl 3 TI9.91
Lot SELEG ELENH]
Irree il el :
Trada
Hecoivabien 1757 187
T ged
Cash Equivalests I0ET 10 &7
Hank Hrignoes other than Cash and
Casly By sibasitin o Y]
Dthers 17354 IFi 58
lotal Azasts 148,01 ILIE_I.‘.I'I' = = - 1,648 18 = 567500 TI18.71 = - - TIRTY




I5IN Nos: INEDOITOT021, INEDDITOTO3S, INEDDITOTOAT] ESOF Il Investment Fund & Edelwelss Altarnative Asset Advisors Lid | NCD's Asset Cover workings as on 31st March'2024 which are Issued by the ”
Cadente Enterprises Pyt Lbd" the Subsidiary compamy of GMR Enterprises Put, Ltd

| Bs. Crares)
Cahenn A Calumn B Ealumn £ Calurnn 0 Colwmn E Column F Calwmn G Column H Colwmn i Coslyrpen | Column k| Calumn L | Eodaman aa | Column® | columno
Aipmtymor . | Emeaten
Exrlishe Charg | F2eluiive Charge p.;.p.,,., ngm" Lo nMared s [armaiint in (el Melated 1o only those ey cowsred by this ceptificaly
g L Chaige Secority negatye} o i
Dt for Cehar Dt far | Mssers shared | Other asssts o dafit amann Maker Value | Carrirg /Book value | 8fasker | Camyiag valus/book Tota!
which $evured Dedrt which by part paiss | webiich There b comsidored Ter Aunts. four echusive charge: | Value for | value far pa passu | vl -k
Descriptice this 1hia it halder parkPasty e han charpedan | avents whare market | Peif passu | coange asssts where | e
of agimt oy | VErLifiate being cemicets | finclidsy deén charija ono s 1 Eutluniwe bkl s &= nok chaige | markel valie ook
Particuiars which ihas inwed bairg istued | forwhicaiba | destlading esclusive escerizirable or Aoty | ascavrainable or
curtifs corpfcats bk | (b coverad julus pard applicabis (For Eg. applicahle {For £
i issued & other | in cofumn F) Pl Basili Salanze, D524 Uik bl OSAA
it with chargs) mesint walue s not marke] g el
paripagid anplicabie apphcoblz)
thargat
floak Hoak uch Biink
Maiua Wallie YesfHo '|.I'u|_ug '-_'ﬁ Helabing 10 Column F
LLARILITRES
Dbl secoritey (o which Ihi
Caflifiale pedains mduding .
wprusd |viRreil
‘Other detl shaning parl-3esu
charge with sbuve debt -
i Debr J
Subardinaled debl & i .
Sor g 115504 ATFI0 149310
Bara ¥ .
Dbk Securibes not to FEALGA 108463 -
Ciher L ellied 937y LERLY
Trade
payahler - E] il =
Ledse
Liaksiliias = & =
Prowsany N5 E10
Oihery 16158 1835 *
Tutal Llabillties excluding Eguity - 1.599.69 - - - TA5.36 . 474505 " D . - -
NWED'w Cuitatending of the
Cadamee Enbisrprines Pee Ll -
including accreed interesy 113.69
Counr om
[t — iz o
Cover on Market Valee - No. of - =
rinan 2
on Mackel
o/ Bac valie Ry
Extlusive PariPassa
Sarurity Cowver 069 5.7 | Sty Lave
Hatia Aglie




Cadence Enterprises Private Limited
Regd. Office: Ground Floor, New Udaan Bhawan, Opp. Terminal-3, Near IGI Airport,
New Delhi-110037
CIN: U52100DL2008PTC172118
Ph:+91 11 49216738
Email: ajaykumar.mohanty@gmrgroup.in
Website: www.cadenceenterprises.in
e e — e ==

May 23, 2024

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Kala Ghoda, Fort
Mumbai- 400001

Dear Sir/Madam,
BSE Scrip code: 974478, 974479 and 974480

Sub: Statement indicating the utilization of the issue proceeds and statement of
deviation/ variation in use of issue proceeds of secured, listed, rated,
redeemable, non-convertible debentures for the quarter ended March 2024
as per Regulation 52(7) and 52(7A) of SEBI (listing Obligations and
Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 52 (7) and 52(7A) of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing
Requlations") read with operational circular SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/

0000000103 dated July 29, 2022, we hereby enclose the following documents for the
guarter ended March 31, 2024:

1) Statement indicating the utilisation of the issue proceeds of non-convertible
securities, in the prescribed format under Regulation 52(7) of Listing
Regulations:- Nil;

2) Statement disclosing Nil material deviation in the use of issue proceeds of non-

convertible securities from the objects of the issue, in the prescribed format
under Regulation 52(7A) of Listing Regulations.

We request you to kindly place the same on record.
Thanking You.

Yours Faithfully,
\
For Cadence Enxgpr/i-_.iffﬁglxm Limited
RO o

CFO

Encl: as above
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