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Finance Minister is now final

Shishir Sinha
New Delhi
Central Public Sector Enter-
prises (CPSEs) will be graded
withtheapproval of the Finance
Minister here on. This is part of
areworked mechanism.
According to a new Office
Memorandum (OM), the pro-
cess for upgrading and down-
grading of categorised CPSEsto
higher/lower schedule has been
simplified. All  categorised
CPSEs would continue to come
to Department of Public Enter-
prises (DPE) for upgradation of
their schedule with the ap-
proval of their Administrative
Ministry or Department based
onexistingguidelines. The DPE
will examine and take the de-
cision on the upgradation with
the approval of the Finance
Minister. Such proposal would
not be referred to the Cabinet
Secretariat and PESB (Public
Enterprises Service Board).
“Similar procedure would be
followed for any proposal for
downgrading of initially cat-
egorised CPSEs to a lower
schedule,”the OM added.

CATEGORIES

CPSEs are slotted in four car-
egories — A, B, C and D. This
has a bearing on organisational
structure and salaries of Board
level incumbents. According to
the Department of Public En-
terprises under the Finance
Ministry, as onJune 26,2023,71
CPSEs (NTPC, Indian Oil,
ONGC, SAIL, BHEL among
others) were in A category,
while 68 (Air India Assets Hold-
ing, Cement Corporation,
Garden Reach, besides others)
fell in B category; 38were placed
in C and five in D category.
CPSEs are also classified into
four Ratnas — Maharatna (11
CPSEs), Navaratna (12
CPSEs), Mini Ratnas-1 (58
CPSEs) and Mini Ratnas-2 (10
CPSEs) to defines financial and
organisational powers.

The proposals for categorisa-
tion are to be furnished to the
DPE with the concurrence of
the financial advisor and the ap-
proval ofthe Minister-in-charge

Nirmala Sitharaman,

Finance Minister

proposal should contain per-
formance of the CPSE for the
last five years on quantitative
parameters: investment, capital
employed, net sales, profit be-

fore tax, number of employees
and units, capacity addition,
revenue per employee amongst
others.

Qualitative factors include
national importance, complex-
ities of problems faced, techno-
logy, expansion prospects and
diversification and competition
alongside share price, Maha-
ratna/Navaratna/Mini  Ratna
status and 1SO certification.

Earlier, the proposals were
being referred to DPE which
used to process them in con-
sultation with the PSEB. Post
processing, approval from com-

authority for grading CPSEs

petent authority was obtained
before notifying the schedule.
Now, approval from Finance
Ministry has been explicitly
mentionedinthe OM.
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Revenue EBITDA
1,188.11 mn

+20.01%

13,643.30mn
+6.27%

1, Kay financial information
Particulars

31st March
2024

FY 2023-24 comparison

PAT

341.35 mn
-4.57

Quarter Ended

31st March
2023

Rs. in Million, except per share data

Year Ended

31st March
2024

31st March
2023

Audited

Audited

Revenue from Operations

3,252.25 2,780.55 13,643.30 12,838.47

Focd, Palavakkam Chennal
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EBITDA"

247.95 58.95 1,188.11 990.02

Profit Before Tax

2230 -79.66 455.51 472.80

Profit After Tax for the period

26.57 -60.02 34135 357.70

Cadence Enterprises Private Limited

Regd. Off: Ground Floor, New Udaan Bhawan, Opposite Terminal-3, IGI Airport, New Delhi TIDD37. CIN: US200DL2008PTCIT218

Statement of Consolidated Audited Financial Results for the Year ended March 31, 2024

Total Comprehensive Income for the period

22 -60.46 342.35 364.56

Paid up Equity Share Capital (Face Value of Rs.10/- each)

330.52 330.27 330.52 330.27

Eamings per Share** Basic (in Rs.) (Face value of Rs. 10 each)

0.80 -1.82 10.30 10.87

Notes f audited the,

blligations and Disclosure Requirements) regulations, 2075, The full format of the consalidated

year 3
1. The above b an extract of the detate format of conspikated audted fnanc results fled wih the BSE Limted under

(Al armounts i Lakhs unless otherwise sta
= ‘ended | Year ended
No| Particulars 31032024 | 31032023

S Audited | Audited
1 | Total Income from operations 4693.06| 1276.00
2 | Net Profit/ {Loss) for the period (before Tax, Exceptional and/ or Extraordinary Items) (298.26)|  (5256)
3 | Net Profit/ {Lass) for the period before Tax (after Exceptional and/ or Extraordinary Items) (298.26)|  (5256)
4 | Net Profit/ {Lass) for the period after Tax (after Exceptional and/ or Extraordinary Items) (32452)|  (52.56)
T rehensive In r ing Profi 1 the peri 7 tax)

& | el Compebenve acome ot perkd Eomprting o (Lo o theperiod ter oasa| 256
6 | Paid up Equity Share Capital (Face value ¥ 10/- each) 100 100
7 | Reserves (excluding Revaluation Reserve) {404.50) (79.98)
& | Securities Premium Account - -
9 | Net worth (403.50) (78.98)
10| Paid up Debt Capital/ Dutstanding Debt TI70.00| 2500000
11 | Outstanding Redeembale Preference Shares - -
12 | Debt Equity Ratio (5308)| (373
13 | Earnings Per Share (of? 10/- each) (for continuing and discontinued operations)-

1. Basic famount inT ) (3,24518)|  (525.64)

2. Diluted l3mount in? ) 3,24518) [  (525.64)
14 | Capital Redemption Reserve £ 5
15 | Debenture Redemption Reserve - -
16 | Debt Service Coverage Ratio 048 034
17| Interest Service Caverage Ratio 034 096
18| Current catio 0.00 002
19 [Long term debt to working capital (158) 222)
20 Bad debts to accounts receivable 3tio Nl il
21| Current liability ratia 083 045
22 | Total debt to total assets ratio 102 100
23 | Debtors turnover NA NA
24 | Inventory turnaver NA| NA
25 | Operating margin (%) a25%|  -272%
26 | Net profit margin (%) -651%|  -412%

, 2024:
1 Regulation 52 of the SEBI (Listing

results for the yer ended March 1, 2024 are avatable on the website af stock exchange | ani an the €
cadenceentergrisesin

2 i i ian 52 (4) Isting Obt e i 201
h i L and the b d i com and on the C P

3. There s ngimpact total ciner relevant financial palices.

4. Theresno of ot and s e

5 Debieq iota debt long - snont equity)

6. Dbt service coverage ratio represents eamings avalable for debt [ on + Finance C (terest pad

+ principai repayments of barrowing)

7. ratio !
B Current ratio represents current assets/current labiltes.
5. Long torm debt to worki

10, Current Uabiy Fatia represents curment abiities/total Kaniles.
T

12. Nt profit margi epeesents proft after vaxftotal reverue
3. Gperating roft marge represents (earmings before terest and tax) /total revenue
6, Nt warth represents pid-up equey share capital plus other equity

e f proft aftes tases + deprecation - fnance casth Interest pad

FFor and on behalf of the Board of Directors of
‘Cadence Enterprises Private Limited

Earnings per Share** Diluted (in Rs.) (Face value of Rs. 10 each)

0.80 -1.82 10.30 10.86

“*Excludes Other Income and Other gains and losses.

**EPS is not annualised for the quarter ended March 31,2024 and quarter ended March 31,2023).”

Particulars

31st March 2024 31st March 2023

Audited Audited

Total Equity

439207 4033.68

2 | Net Debt*

1307.00 1035.62

*Excludes lease liabilities and suppliers credit.
Notes :

+ The statemant of audited financial results for the quarter and the financial year endied March 31, 2024 were
i k 024.

respective

+ The Financial Statemants have been prepared in accordance with Indian Accounting Standards ¢
3301 SEBI (L i ions, 2015

21

soction 133 of 12013 and in

The figuras for the quarter endad March 3

1 the audited figures the full financial yesr upto March 31,2024 and the

1. tween re:
nauditd published year to tate upto Dacembar 51, 2023 being the date of the end of third quarter of the financial year, which ware subject to limited review by

statutory auidtors

+ Tho above is an extract of the detailed format of audited financial results filed with the stock exchanges under Regulation 53 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full farmat of the sudited financial results are svailable on the Stack Exchange websites www.nseindia.com and
mand s

Date : 24/05/2024
Place : Bengaluru

For & On Behalf of the Board

Rajendra Gandhi
Managing Director

AIR FUSION

Airfryer Oven

AIRFRYER 6 DVEN BUILT IN OME
COMPACT APPLIANCE

ALL-IN-ONE-APPLIANCE
AIRERY | ROAST | TOAST | BAXE & MOREI

ELECTRA

Avaiabiein | 3 Lir 8 6 Lir

of the administrative Ministry/
Department concerned. The

Sd/-
Ravi Majeti (DIN: 07106220)
Date : MI!Z! 2024 Director

CEPL PREM ASSOCIATES

Aap ka Karnataka Bank

Bharat ka Karnataka Bank

FINANCIAL HIGHLIGHTS FOR THE YEAR ENDING 31°" MARCH 2024
31.03.2023 31.03.2024 Y.0.Y. Growth (%)

Business Turnover

Deposits

Karnataka Bank

100 Year-Old-Private Sector Bank

Advances
Net Profit
CRAR

ONE AUDITED FINANCIAL RESULTS FOR/AS CONSOLIDATED AUDITED FINANCIAL RESULTS FOR/AS

AR ENDED MARCH 31, 2024 QUARTER AND YEAR ENDED MARCH 31, 2024

(% in Crore)
For /As on Quarter ended For /As on Year ended For /As on Quarter ended For /As on Year ended
Particulars 31-03-2024 | 31-12-2023 | 31-03-2023 | 31-03-2024 | 31-03-2023 Particulars 31-03-2024 | 31-12-2023 | 31-03-2023 | 31-03-2024 | 31-03-2023
(Audited) (Unaudited) | (Audited) (Audited) (Audited) (Audited) | (Unaudited) | (Audited) (Audited) (Audited)

Total income from operations (net) 2,619.97 | 2,438.69 2,364.54 9,617.42 8,212.81 Total income from operations (net) 2,619.97 | 2,438.68 2,364.54 9,617.47 8,212.81
Net Profit/ (Loss) for the period Net Profit / (Loss) for the period
(before tax, exceptional and / or extraordinary items) 4150 48578 ABR40 | 156273 1441.04 (before tax, exceptional and / or extraordinary items) 215:46 3902 18028, || TRodAT 144048
Net Profit/ (Loss) for the period before tax, (after 315.06 39579 43250 1,562.73 1,441.04 Net Profit/ (Loss) for the period before tax, (after 315,16 395.92 43228 | 156297 1,440.48
exceptional and / or extraordinary items) exceptional and / or extraordinary items)
Net Profit/ (Loss) for the period Net Profit/ (Loss) for the period
after tax, (after exceptional and / or extraordinary items) fidea| 406 85876 | 130628 | 1,180.24 after fax, (after exceptional and / or extraordinary items) 2| 2 35358 | 120651 | 117068
Equity Share Capital 377.26 346.76 312.35 377.28 312.35 Equity Share Capital 377.26 346.76 312.35 377.26 312.35
Reserves Reserves
(excluding Revaluation Reserve) 9,966.42 7.390.57 9,966.42 7,390.57 (excluding Revaluation Reserve) 9,965.45 7,389.27 9,965.45 7,389.27
Securities Premium Account 2,680.21 | 2023.62 1,260.80 | 2,680.21 1,260.80 Premium Account 2,680.21 | 2,023.62 1,260.80 | 2,680.21 1,260.80
Net worth 10,343.68 | 9,380.70 7,702.92 | 10,343.68 7.702.92 Net worth 10,343.68 | 9,379.54 7,701.62 | 10,343.68 7.701.62
Paid up debt Capital/Outstanding debt 300.00 620.00 1.020.00 300.00 1.020.00 Paid up debt Capital/Outstanding debt 300.00 620.00 1,020.00 300.00 1.020.00
Capital Redemption Reserve/ Debenture Redemption y : : " " Capital Redemption Reserve/ : y ! " §
Reserve Nil il Nil il Nil Debenture redemption Reserve il il il Nil Nil
Qutstanding R Preference Share Wil Nil Nil Nil Nil Outstanding F e Prefi Share Nil Nil Nil Nil Nil
Debt Equity Ratio 0.12 0.09 0.18 0.12 0.18 Debt Equity Ratio 0.12 0.09 0.18 0.12 0.18
Earnings Per Share( of Rs 10/-each) Earnings Per Share( of Rs 10/-each)
Basic 7.88* 9.79* 11.33* 39.84 37.88 Basic 7.88* 9.79* 11.33* 39.85 37.87
Diluted 7.84* 9.74* 11.27* 39.66 37.66 Diluted 7.85* 9.75* 11.26* 39.67 37.64
“Notannualized. *Notannualized.

Note: The above is an extract of the detailed format of year ended results for March 31, 2024 filed with the Stock Exchange under Requlation 33 of the
SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the results for March 31, 2024 is available on the Stack Exchange
websites. BSE: https://www.bseindia.com, NSE: https://www.nseindia.com, Bank website:https://www.karnatakabank.com/index.jsp

The above is an extract of the detailed format of year ended results for March 31, 2024 filed with the Stock Exchange under Regulation 33 of the SEBI
(Listing and Other Disclosure Requirements) Regulations, 2015.The full format of the results for March 31, 2024 is available on the Stock Exchange websites.
B india.com, NSE: ? india.com, Bank website: https://www.karnatakabank.com/index.jsp

For and on behalf of Board of Directors

Srikrishnan H
Managing Director & CEO

Place : Mangaluru
Date : 24.05.2024
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