
Cadence Enterprises Private Limited 
Regd. Office: Ground Floor, New Udaan Bhawan, Opp. Terminal-3, Near IGI Airport, 

New Delhi-ll0037 

November 12, 2024 

BSE Limited . 

CIN:U52100DL2008PTC172118 
Ph: +9111 49216738 

Email: ajaykumar.mohanty@gmrgroup.in 
Website: www.cadenceenterprises.in 

Phiroze Jeejeebhoy Towers 
Dalal Street, Kala Ghoda, Fort 
Mumbai- 400001 

Ref: BSE Scrip code: 974478, 974479 and 974480 

Dear Sir/Madam, 

Sub: Intimation under Regulation 52 read with Regulation 54 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

Pursuant to the provisions of Regulation 52 read with the Regulation 54 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the Listing 
Regulations"), we hereby submit: 

a) Un-Audited Standalone Financial Results for the quarter and half year ended 
September 30, 2024 together with Limited Review Report issued by Statutory 
Auditors of the Company; 

b) Disclosure on Related Party Transactions for the half year ended September 30, 
2024 under Regulation 23(9) of the listing Regulations. 

c) Security Cover Certificate under Regulation 54 of the listing Regulations; 
d) Statement indicating the utilisation of the issue proceeds of non-convertible 

securities, in the prescribed format for the quarter ended September 30, 2024-
NIL. 

e) Statement disclosing material deviation(s) (if any) in the use of issue proceeds 
of non-convertible securities from the objects of the issue, in the prescribed 
format for the quarter ended September 30, 2024-NIL. 

We request you to kindly place the same on record. 

Thanking You 

Yours Faithfully, 

For Cadence Enterprises Private Limited 

Aj~anty 
Compliance Officer &. Company Secretary 

Encl: As above 



B. Purushottam & Co. 
CHARTERED ACCOUNTANTS 

No. 59 , Vijoy. ~alh.va M<>ad, ~.1th .. u'. thl Pur.."" 
T. N"Ca r, CI>eM I I _ 600 017 
Ph: 1)-4. 28152515 I 42013 486 
Emai~ InfoOb!>" • • . ln I we"",ll. _w,bpcc • . in 
C"-nnal l ",.durall H1d.,ab.d 

Independen! Auditor's RevIew Rep<>rt /". Una~dj!ed Standalone Financial Results 01 Cadence Enterprises 

Private limited lor the Quarter ended 30· September 2024 and ynHo-dale results lor the period hom Ot 
Ap.1l20241o 30 Septembel 2024 pursuant to RegulaUon 52 ,,' the Securlfies and Exchange IkI<Ird 01 India 
(U'tlng Obligations ;lnd Disclosure Requlrementsl Regulations, 2015 (as amended) 

To the 80ard 01 Directors 01 Cadence Ente'prlses Private Lim ited 

1. We have re'o'lewed the accomparl)'fng Statement 01 Unaud ited Standalone FlnarIClal Results 01 Cadence 
Enterprises Private limited l the 'CompanYl ror I~e quarter ended 30'" Scptcmt>cr 2024 and 1M year-IO

date results for Ihe period 01 April2024 to 30 Sept~mber 202411he SlJtement'l. 

2. ThIs Statement, wnlCh is the responsibilfty of the CompanYs management and approve~ by thil Board 01 

Directors, MaS Deen prepared In <>ccordance w ith !he recagnltlon and measurement principles taid down 

In Indian AccountIng SUndar(! 34 "Interim Finarn: lal ReportIng" ("(nd AS 34"1, prescrlt>ed un!ler Sl!c~on 

133 oltDe Compan ies Act, 2013, and other actoun~ng prirn:iples generally accepted In India and In 

compliance with regu lation 52 or the Securities and E>.CMnge Board or India (listing Obligations and 

DiSClosure Aequ irements) Regulations, 2015, as amendM (the 'Ustlng Regul<rtions'). OUr responsibility is 
to Issue a report on the Statement based on our review. 

3. We conduCted OUr review of the Statement in <>ccordance with the standalone with the Slandard on 

Revrew Engagements (SR!:) 2410 "ReYiew or Ine Interim Financial Performed by IDe Independent Audilor 

al the Entity"' Issued by the Institute of chartered Accountants 01 India, Th is standard requires that we plan 

am! perlorm tile review to obtain moderate assurance as to whether Ine Statement is free of material 

misstatement. II review Is Umlte!l prlmarily to Inquires 01 the company personnel and analytical 

proce<lures applied 10 rinancial data and thus provides ~ss assurance Ihan ~ n aud~ condUCted in 

<>ccoraance whh the ~!andards on Auditing specilled under sect ion 143( 10) or the Companies Act , 2013. 
We have not perfomred an aud it and acco rdingly, we do nol eJCpress an audit opinion. 

4 . Based on our (e~iew cor>duCled as aboYe, nothing has come 10 OUr attention Inat causes us to t>e~eve Ihat 

the accompanying Statement , prepared In <K:cordance with appllcatlte accounting standar(lS and Otller 

recognised <>ccountfng practices and policies has not disclosed the Information requrre!l to be disclosed 

In terms 01 Regutatlon 52 olthe SEcurities and Exehange Board ol lnd ia (listing Obligations and DiSClOSUre 

Requirements) Regulations, 2{l15lncludlng the manner In which it Is to be disclosed, or that It contains 

any malerial misstatement. 

lor B. PUrus/lottam & Co., 

Chartered Accountants 

Firm's Registration No. 0028085 

8 S Purshatham 

Partner 

Mcmt>e rshlpNo.026765 
UD1N:24026765BKDALZ2628 

Place: Chennal 
Date: 12 November 2024 
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Hot" to tt.. U ... iHd n.t>daloooe f1Mnciai , ........ fO< tt.. q~rte, .nd haoII year ~d ~t'Mbe, 3(1, 

2024 

I) The unaudited s Ulnd.lone flnllnc:1iI1 results of cadel'lCe EnterpmM ,""vate umlted (" the 

~ny") for the q .... tter lind I'IiIIt yell, ended s.ptemtler lO, 2024 h.ve been reviewed 

.nd approved by the eo.rd 01 o;~ors at the comPilrtY In their mHllll9l>eld on November 

12,2024. 

2) The figures for the qllilrte r ended September lO, 2024 are the ~liIndll9 fogures 0/ the 

~.r to date for six months period ended September 30, 2024 lind pubil:;l>ed ul\lluditl!d 

year to date ligures lor the Quarter ended June 30, 2024. 

l ) The Statement IIa$ been p .... pared In aa:crda nc:e wllh the ..ecoonllion lind meaSUrtmenl 

ptInopies laid down In IndIan Acwuntlnv Standards ( • lod AS") specitled under section 

133 of the Companies Act, 201) , rud with the Companies ( lodlan Accounting Stlndllrds) 

Rules, 2015 and ot he r ilCcountlng pc,lnclples genera lly accepted In India and Is In 

wmpll,,,,,,, with presem.lltion and C'lsdosure re<!u lrements 01 Regulilotlon 52 of SE81 ( 

listing ObIigation'nd Disclosure Requirements) Regulations, 2015 (as amended), 

4 ) The details 01 outstanding Hsted non-convertible debentures lssoJed by Ihe Comp.&ny as on 

September 30 2024 lire illS under ' , • 
151N No. Amount (lb. Croru) O.te 0 ' O,lglnll' IUUe / llnotment 

IN£OOlTOro21 66.10 26"" 0ece<I1bet'"202 2 

INEOO]TC7019 56.SO 26" Oece<I1ber' 2022 

I NEOO1~7 4\1 .10 26'" 0Kember'2021 ..... , ... 171.70 

The above Listed NCO's lire secured ag ainst the pledoe of grou p's Ifsled entity CiMR 

Airports Ltd ( Ior~ny known as GMR. AI,>IOFts InfFll stru cture Umited) shares helcl by the 

holding com pany I.e .. -GMR EnterprIseS Pvt. Ud", The c""'Pilln.,. ha~ not Issued an.,. fre$h 

NCO', durlflg the Quarter ended Sept~ber 30'2024. 

5) The l isted Non-Convertib le DebentY re5 are SKuled and the asset cover Is ""'~ then one 

hundred Pl!ll:ent of the principal and iIIVlJ l!d InteteSt al a ll times dunng 1M Qu.rter ended 

~mber lO, 2024 . The asset COIfef Cl!rtlIkate obUoined from $~I ulory aud itors at the 

~~"'" enclosed herewIth. 



6) Nou~s \0 add/flonaJ dfsdosures as p"r regulation 52(4) oI5ecurlUe and Exchange 8011.., 

01 India (listing Obli'l"tion and ~teS Requlrl!merllS) R~lIlation. 20lS 1M Bmendtd) 

ill Debt equIty rilrla r"prn~ts lotlIl clebt (long - term borrowings, dlOft term borrQwlngs) 

/ totll equity (equity mlrl! capTtal + ether equIty). 

b) Debt seNI,,, ce"erll9~ ratio represents nrnlngl ilvilllilbl" for d"bt services (net proflt 

atter taxes + Depreoatlon ... FinBflC" Cost)1 Oflll Service (Interest paid + principal 

rl!pal'fT"l"'ts 01 borrowing) 

c) Interest servlc" coyenoge .. tlo represeflts earnIngs IIvllllabie for Int_~ ~rvices (net 

prolU lIn.er I.IIxes ... dtprec:atlD<1 ... finllnce tost)/Interest paid 

d) Currl!nt rlltlo rl!presents currenlllssets/current liabil ities. 

el Lon9 term debt to wotlt.lng capitlll represents 10"9 term borrowlngs/currentllSselJ less 

current lIabilil0e5 

f) Cu~nl llabllit,. ratio rl!prtS<!nI$ cu~tl'ilb' litJesltollllllilblhties. 

g) Totill debts to totlliassets repn!sentloUll debVt01l1t ilSSets 

h) Net PrQflt margin rel'f"$<!nts profit Biter I.II)(/Iolal rl!v"rwc 

I) Operating prom milrgln represents (ei'ltnI1191 before Interest ilnd tax) /total revenue. 

J) OutstandIng redeemabl<l preferl!nce shares (QuantIty lind Value) M on S<!ptember 30. 

2024: N,I. 

k) Net worth rI!~U paid-up equity share capilli plus other equity. 

7) PreviOus quarter/ yeMs figure hllve been re-grQllped}rv<:lasslfl.d, wl\e...,ver necuSilry 

to cD<1firm the cUlTent period classlllCllllon. 

for cadence r:nlerpri ... ", Prlvlltll Llmltlld 

""~ Oll-ador 
OIH: 071062.2.0 

Piau,: Hew DIIlhl 
Date; November U:, 2024 
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B. Purushottam & CO. 
CHARTERED ACCOUNTANTS 

Oatil: 12"'November'2024, 

" C;lla~1 Trusteeship ltd 
0I!1ce No.604. 6~ f loor. WlI'IdS(H', OS I.FIoOO, 
Ka8na. Santacruz. Mumllai - 400 098 
Humllal_400098. 

Our SlrlM3dam. 

No. 511. V~"Y" RatI~1OYa ~o.<I. P.rt"as ..... thl ""ra .... 
T Nqar. Clwnnal _ toO 017 
"'" 00U 2B151515 I .lOUOIl 
(mail.: infoObpcca.In, _Mit.' www~."n 
C .......... I "'adufal l ItJ<Hrabad 

We B.Put~SIIOtt.lm & Co, Chartered Accountants art the Statutory AuditOT5 01 cadence En1crpri~s Private 
LImited I"the Company·, ·CEPl") hiMng its Registered Olllee at New Udaan Shawan. Opp. Termlrl(l( -3. 101 
Airport. New Deihl. 

We I\rie 9amlned the linaoclals. booI(s or 3Ccounts Unaudited 5tandittone rll13lltlals arid reltvant retOfdS 

and oocuments oI1he Company lor the quarrer lIOd s.ixmonUls period ended 30"" So!plemtlet'2024 

II.Hoed on the Inlonnatian. documems and ilCcOfd3nce 10 lhe~nations prO'o'ided 10 us, we .. e ~wl,. tnlS 
Use! COYer cenlllca1e as on 30'" Seprembef'2024 pertalrine 10 tile Sec\lred. U$le<I Non-CorM!rtibIe 
Oebentures (NCO'S) Issued by the c~ny 10 ESOF 1 1I 11IW:sl~1l1 Fund & EllelwOl'I$$ Allernaliw! ~1 
AdvIsors Ltd through Debentull Trust Deed dated 13"' DKllmller2022. CatalySl r",sleeshlp lid Is the 
Oebenlure r",stee lor Illest NCO', facility . 

• , The Company has Yklt Its 6o3rd ResoMIOfI and Informat;on memorarldunV oller document alld 
uMervarious Otbeflture Trus' OetOs, has Issuea the following "Sled deb! SKUrltin; 

ISIN "'tv.,. Plaumentl Public: Inu. Secu,~ Sanctioned Amount 
UftSKulfll 

INE003107013 ltedee~trIt. 5eevrtd. Priv:Jle ~ement NCDs Secured 78.30Cmrn 

INEOO3107021 RelIeemabie. Secured. Prl'lille f'LKemenl NCO, Secured 66.10Croru 

INEOO3T07039 Redeemable. Secured, Prl'late Placement NCO, Secured 56.SO Crores 

INE003107G47 Re<leernable. Secured, Prtvate Placement NCDs "",,' 49.IOCrores 



B. Purushottllm " Co. 

cha.ge Amount 

ewes 

CrO.es 

alone with tile accrued Intetest. 

C) Alill Cove< for USled debt s«u.lliu; 

p.lnelpal I"te.ut OulSlandl" 
QutstMcl" • 

61.49 233.19 

COlli!r 
RGqul'ed 

Required 

GMR £nte.ptises PYI. tid ( GEPl.J the IIoIdIn& company 01 Cadence Ente<jlOses PYI. Ltd has c.ealed pledge 
018.82 Crorn Nos. GMR AirportS IntraSll\lClu<e lid S/Iaores r.dcI by tnem In lavour 01 calatyst Truslee$hlp ltd 
tOWards HCurity lor tile said NCO's laclUty and tile pledge prCMded coverage 01 3.56llmel 01 the NCO's 
oo.lstatl(lln& jlnclooing accrued iI'ltt.utl whl<:h Is in accord3nce willi me terms OIls$Uel dCbenMe trust 
deeo, The company has obtai ned the asset CCM!I ceM ill<: ate Irom ttle slaMory auditors 011 he GE PL The copy 
01 tne ceMilitate pr(Wl(lCd by trle statutory aud~ors 01 GEPl enclosed along with this certlt i c~te as a 
S1JPDCrtln& document. 

dl Compliance 01 al( tile cOllenantsllerms 01 the Issue'n rrsp!'Ct olllsied oeb! securities 01 tne listed 
e"tltv; • 

w, II3Ye examined the compliances made by the Comp;iny In r~ 01 the COYenantslte11TlS 01 tile Issue 01 
Ille Usted IIcbl securtlles (NCO'sl ancl_ he.eby certify lhal such covrnantsllefms 01 the Issue IIiMI been 

tomp!ltd by the ~Sted entity 

• 



B. Purushottam & Co. 

Restriction 011 distribution and use 

Tills cenWicate has been issued at the request 01 the Com~any lor submlssion to Catalyst Trusteeshi~ Ltd 
pu rsu am 10 the JeQ uire ments. 0tJ r ce nillcale SllOuld not be used for a ny olhe r purpose or by a ny person otlle r 
than the addressees 01 this repon. Acco:mllngly. we do nOI accept or assume any IlabiUty or duty 01 tafe for 
any other purpose or to any other person to whom 1hl. report Is SMwn Of ,nlO whOse hands il may tome save 
where e,pre5.ly agreed by OU r prim consent in Wf~ing. 

for B. Pu,u.hottam & Co 
Chanered Accountants 

Firm Registration Number - oo21108S 

8.S.Pursh01ham 
Partner 

MemberShip No. 026785 

UDIN: 24()267S5BKDAMA2240 
Date:- 12"' November'2024 



SURI & SIVA 
Chartered Accountants 

Ollte: 11" November'2024. 

" CiIUIl'f'Sl Trusteeship Ud 
Office Ho.604, 6'" Floor, WinOsor, G.S.T,Road, 
Klllna, Santaa\Jz. Mumbal - 400 098 
Humbal - <WO 098. 

OUr Sir/H.o.m, 

ca, JnI Floor. __ "'*"
""'18, pd No21] '.0--SIr-. T , K RoecI, 
A' ... ~-eooOI8 
~ Q44.24338TB3 
~ ..... ,.!!!lIJ"_'-" 

we Sun III Siva, Charter<!li Acco"ntan\$ Ire the SUltuto.y Au("tors of GMA "Me>po es PrIvate 
Umned ("UIe Company", "GEPL") having Its Re(jl$tet'ed 0fI'Ia! at l"' floor. Old No. 2<181New 
No. 114, Royapettah High Road, RoyapetUh, Olennal - 600 014 and 11;$ ~te office at 
NI!W Ud.nn an.WiIf1, Opp. Terminal -3, IGI "'Irport, New Deihl. 

We ~1I't tumlnft! the finandals, books of /ICCOUnt,s unaudited sUndalone finantlills and 
rele'llant rec~ and documents of the ComPilny for the Quart<!r anti SOl: months penod ended 
30"' SecKembe"'202<11. 

We uoderstand ;,nd ~ were Informed by ttoe company that their subslcl,.-y company' 
C&cIence EntHpnSU Pvt. ltd (CEPLl' 1'111' '"",eel Il$. 250 Cn:Jres UKed Secured Non
Conyertlbit OdIentvre:s to ESOF IIIlnYUtment Fund III Edel_1ss Alternative As$et AdVisors 
ltd thtOUQh Debe~ Trust DHd dated 13'" December'2022 ana the Catalyst Trust~htp 
lUI IS the Oebe-murf' TrI,Istee (CO'" the'se NCO', f;KlUty. 

The company ts holdlnt;l sub!;tantl,1 Stllke In Its Gro"p's Usle(l entity • GMR Airports 
InfnlsU'llctu'e Ltd ( Gil)· .The ConljHIny hllS CTellted pledge on 8.82 Crores Nos. GIL Shllre 
held by them Ul fllvour of Ccltllly~ TI'\I~teeshlp Ltd towII.ds securitY for the Mid NCO's f.,lIty 
IIvllle.; Its s"bsidoary company ·Clldence: rnteo po lsa Pvt. Ltd". 

lIMed on the ~formIItIon IIncr iIOCOfdIInce to thl! pplo1tNltlOn5 pn;Mded to lIS, we lire issuIng 
tIMs IIsse! coYti" ~te lIS on 30'" 5el)tember'202. pemJlnl"ll to 5eo.Ired, Usted Non
COnvertJttIe: Debent...es rNCO's") iuued by C£PI.. to ESOF III Investmeflt Fund a. £delwelM 
A/temMlve o\sseI: o\dvosors Ltd , 



SURI & SIVA 
Chartered Accountants 

C8. 3rr:I AIxIr. a-~ 
1>10-18I0Il H1121) 
,. en:. at-. T T J<. "*L 
A.\u .... O'V"'-60001B 
I'hon. ()44.,2433BI83 

.) CEPL has vldl! Its Board RHOIUUon ,net inlomlat ,oo memorilndum/ otrer doa.oment "nd 
I.II1der 'IMI_ Debenture Trust Deeds, has Issued the followln9 lIsted debt ~be$: 

ISIN 

INEOOJT0701J 

INHIOlT07021 

INEOOlT07039 

INEOOlT01047 

, 

Private Placementl Public Inltll 
_ .... , 

$ancti~~d 
UflM(:u~ Amoun 

Redeemable, 5eClJ1'1!d, PrIvate P\;lIcement NCO!! -'" 18.30 Crores 

Redeem4ble. 5ea.orftl. _au! Plecem.,,' NCDs - 66.10 Ctoru 

R.e<leemable, Secured, PrIvate Placell~nt NCDs - 56.SO Crores 

~bIe, secured, Priv.te PI.Kement NCD5 "' ..... 49 10 CriH-H-.J 

',=;:~~~;t:r~~:~;~~O~utsUndl mu Required 
e, m 

233.19 
","", 

"'" " '" uJre 



SURI & SIVA ca, 3n:I1'\:Icr, SNwIIo ~ 
,,*,ISpdNo2 11 
, .. er..~ TTJtRlal. 
1\1 I*'0>erw0i 600018 
~ 04424338183 

Chartered Accountants 

• 

e....I ..... ' ,.590; •• cun 

0;) Allet Coyer for lilted debt 5eO.Irltles: 

i. The ll~notllnform;JtJon lIS on 5@ptembel'" )0, 2024 t>e5 bHn elltrllcteG from 
the un audited books 01 /llXOUt'U for the qU¥ter and !>llI months period 
ended 5eptembef 30, 2024 and othfJ' relevant reronts prov>ded by the 
Company .00 UP!... 

II. ~ comp&r\'1 nes 0'f;M.~ ~ 00 8.82 Cmres KOS. G1l Shim MId 'f1oI them 
in favour otcatAlyst TI\Isteeshlp Ud IOw.vds 5eC\Irity for the laid NCO's flCllity 
and It Is provided cov~ of 3.56 tlma of t~ NCO's outstlltKIlng) Indudlng 
accrued Interest), ... "kh 15 In ItXOn:llIl1(e with lhe terms of luueJ de~un! 
tnlSI deed Kindly refer the Anne~ure I of tnt certJflClIle for the deu-Ied 
calo.lliluon of the ASsa cover wortJnos for the said faoht .... 

For Sun. SiVll. 
CIYrt ... ed AoxounUontt 
Firm Regi" .... tlon No.OO428"S 

%/.~ , 
· V.Slvakumar 

Pirtne.-
M. No. 022379 
~: Ch@nnao 

Date, t I'" Novemb@r'2()14 
UOIN'24022379SKBVEf9901 
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A. Statement of utilization of issue proceeds: 

If 8 Is Y • •• 
Mode of Fund 

Any 
then 

Raising (Public specify 1hc Remarks, 
Name of the Issuer ISIN 

Jssuesl Private 
Type of Instrument Date of raising funds Amount Raised Funds utilized deviation 

purpose of Ifany 
placement) 

(Yesl No) 
for whIch 
the funds 

1 2 3 4 ~ 6 7 8 9 10 

NIL 

B. Statement of deviationl variation in use of Issue proceeds: 

Partlcula.,. Remarks 

~al1le ornsted anlltl' Ca<1ence Enterprises Pnvala Limited 

MOde onund ralsmg 

Type of instrument 

Date of ralslng funds 

Amount raised 

Repon med for quaner enoed 

Is lIlere a devlaflonl v1ll10116n In use 01 lunds mlsed? 

Whether any approval is required to vary the objects of the issue stated in the prospectusl offer document? 
Not Applicable 

tl yes. details of the approval so requlred7 

Date 01 apptoval 

EJ<planatfon lor lIle devlaUon! variation 

Comments 01 lIle audit commillee a~er reVlew 

Comments of the alJdital • • II eny 

Objects for which funds have been raised and where there has been a deviationl variation. in the following table: 

Amount of <levl.Clon! 

Original object 
Modified object, 

Original allocation 
Modified Funds utilised variation for the quarter RemarkS. 

Ifany allocallon, If any according to applicable 
object (in Rs. crore and in %) 

1\ any 

NIL 
Devialion could mean: 

a Devialion in the objects or purposes for which the funds have been raised. -
b_ Deviation in the amount of funds actually utilized as against what was originally disclosed ~~~ 

Naveen Kumar,ta ( 1~~ Name of signatory: ~ Delhi ).~) ~~,, ~(1V\ ~ -
Designation: C e "anciaIOfficer--- C>, " ~V . ~'y 

* Date: 12-11-2024 


